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that he can only raise 12,274,3507 by taxation, andy asewe 
have said, that he requires 122,000,0004 He. underesti- 
mated his expenditure in his last Budget-——a Budget which 
astounded all foreigaers—by 70 per cent., and he overrated 
his receipts by 50 per cent. Mr Chaseis. Budget isin sumr 
mary as follows :— 
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22,103,946, 


For the actual expenditure of the first quarter....,....ssecpesseare 


For the estimated expenditure of remaining three quarters ... 
For the estimated expenditure under the additional eu now 
asked for—For interest of debt 162,449 
Army and Navy cscoss...cceccssseesee, aesee 34,042,000 

32,204,458; 


122,266,444 
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MR CHASBE’S BUDGET. 

Wo. more remarkable document has ever emanated from 
} a of any financier than the recent report which MrChase, 
) theBeeretary- of the Federal Treasury, has just addressed to his 
})Goveroment. As soon aa the eivil struggle in the United States 
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which he intends to obtain— 
By TAXATION :— 

Actual receipts for first quarter from customs, land, 
&c., including 507,839/ balance at commencement 
of 
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Estimated reéeipts—remaining three quarters 
Estimated produce of direct tax not yet inoperation 4,500,000 
12,782,189 
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By Loans :— 
Already obtained ..0......010.2...,..0cenece--.seneenereresere 
To be obtained 
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remarkable. It appears that the cost of the war with the 
} is. moze tham dowble the cost of our war against 
Those 


began, it was evident that ite pecuniary consequences must be 


Napoleon in its most costly and expensive years. 
whe will consult the admirable exhaustive discussion of 
the finances of the great war given by Mr Gladstone in 
hiswelebrated financial statement of 1853, will find that the 
average cost of the Preach war and of the civil government 

[3 Great: Britain from 1806 to 1815, exclusive of the in- 
Wrest on: the debt, was 56,294,000. Mr Chase asks. for 
122,000,000/ for all purposes; amd as 18,000,000/ used to 
wuflice for the expenditure of the Federal Governmeat, the 
trifling interest on itsdebt included, the sum of 104,000,000/ 

'}epreseots the mere cost of the preseat war, which is nearly 

i as much as the Freneh war and the eivil government 
ef thetime cost us together, and therefore much more than 
I what the French war cost us-of itself. 
} And’ what have the Federal Government obtained 
for their unparalleled outlay? They heave obtained 
some aeres more or less of the Staie of North Carolina 
mear:Port Royal, and they have an army at Washington, 
of which the ouly apt deseription 16 one almost too coarse 
and popular for these pages, which % cating its head 
of: These are the sole results which have yet come 
‘}}>-which have come after many months—which ever 
seem likely to come of an expenditure which exceeds 
jj that whieh strained the eredit of this country—of 
an pete: greater than that which cemented many 
tions greatest military powers in the world— 
J} hich sufficed for the Pevinsular war—which gave us 
the victory of Waterloo and the salvation of our coupéry. 

The North.are paying for a fruitless effort at an impossible 

pire more thaa paid for her very existence and 
for the liberty of almost all the continent of Europe. 

The details of Mr-Chase's statement do not lessen our 
Surprise at the 
1861, he expeated that 71,666,910 would suffice for the 
Federal expenditure for the year ending the 30th of June, 
1862, and he hoped to raise 18,000,000/ or thereabouts by 
taxation. He has now revised his estimate, and he finds 


reenlt, Qn the 4th of July, |, 


122,266,444 
Whence it appears that the Federal Government are paying 
onlyfor a little above 10 per cent. of their expenditure by 
actual taxation. As we have already referred tothe Napo 
leoni¢ war, we may contrast this result with the Budget of 
1815, ioclading in our expenditure the vast outlay for inte-, 
rest of debt @Bich then burdened us, but from which the; 
Americans as yet are exempt. The expenditure of 1815) 
was. 119,361,619/, of which we raised 


By taxation ...crcorenrereereoscnconanenrenas 
By loans 
Total.,....aronrsasesessesdoninnesanh Oy BOngOke 

We raised, therefore, 75 per cent. of our expenditure that 
year, crippled as we were; but the Americans only reise 10 
per cent., free as they are. 

We by no means make this contrast in the spirit of exultar, || 
tion or boasting. We only refer to our own history as: the) 
best means of measvring the events which are before us, 
We know the difficulties of Ameriea. Perhaps few have 
considered them so much. She is @ pacific country which 
has bad to improvise an army; she is a Federal country, 
in which the ordinary safety of life, all that concerns common 
men in common things, is provided by local and subordinate 
Governments, and in which, therefore, the Federal Govern, 
ment has never needed to impose taxes, though some of the 
local Governments have imposed many; she isa miseella- 
neous country, in which there is ‘a rebellion, and in whieh 
taxation may be dangerous; ‘she is a eoanpry without 
statesmen who are anxious to warkandwho are able to 
guide, Stil¥, after all is weighed amd considered, cam ani 
fair, any impartial, even any sympathising speetator, hel 
being astounded at the results which wesee? 

Mr Chase gives calmly enough ap estimate for the — 
ending on the 4th of July, 1863; and-in that year 
expects. to have 11,125,0002 of additional taxation ; 
evea: if he should obtain it—-and we have net a, profound 
credence for taxation in che future tense—and if be be 
able to moderate his expenditure to. 100,000,0008, which is 
more than he ventures. to hope, the revenue from taxation 
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would still not be nearly a quarter of the national outlay. 
The account would stand :-— 


To be obtained in some WAY ...000....-.ereissersereses 


Expenditure ...........ccceccereeeseee 

The main engine of Mr Chase’s finance, as of all finan- 
ciers in very great difficulties, is a long series of loans. But 
will he be able to obtain them? As yet le las succeeded 
fairly—he has achieved more than we anticipated. He has 
borrowed 44 out of the 109. millions which he requires for 
the year ending next summer; but persons who have tried 
the money market on a much less scale than Mr Chase, well 
know that the difficulty is not in the first loan, but in the 
last. ‘The series, like another well-known descent, is easy 
and cheerful at the beginning, but dark and perilous at its 
conclusion. 

Because Mr Chase has been able to borrow so much, we 
must not infer that be can borrow the immense sum he re- 
quires in future. Ail credit must stop some time. He can 
borrow nothing in Europe. That has been tried already, and 
has wholly failed already. He can borrow but little im the 
open market of America. All his principal loans have been 
with the banks, who have not been able to resell to any 
large extent to the public the Federal securities they have 
taken. The figures are these :— 


Loans from the — a . aad 2 ae 
notes able om Gemand ....6. .....cceceecceeeeree tf ), 523, 

By 2,897,494 

3,154,283 


By notes payable at three months’ date............... 
By notes payable at two years’ date ......... ........ 


11,575,600 
canaceentinnsoeenepacstenooseshoes 32,803,983 
44,379,583 

But the banks are too poor to continue to lend at this 
rate even if they are willing. The aggregate deposits of the 
banks of the whole Federal States were on the lst of January, 
1860, only 42,238,000/, and it is not surprising that they 
should be so small. America is a young and enterprising 
country, in which profits are high, in which every one is 
eager, in which almost every one is business-like, in which 
scarcely any capital lies idle. The rate of interest in New 
York is habitually usurious, because capital is so scarce and 
the means of employing it are so many. Bankers in such a 
country as this have not the means of supplying a Govern- 
ment with unlimited means for civil warfare. 

A most strange consolation is sometimes taken from the in- 
ternecine nature of the present struggle. It is said that the 
money will be spent in the country, and, therefore, that there 
isno danger in the banks lending it. But the scarcity is 
not one of money, but of capital. The course of war is to 
turn man’s industry and capital from productive employment 
to unproductive. If you lend to a man to enable him to 
cultivate the earth, when his crop grows up he is able to 
repay you; but if you lend to him to devastate the earth, 
he will have no crop, no income, no source of payment. 
During our railway mania many inconsiderate personsindulged 
@ security because the money was exclusively expended 
in Great Britain. But the practical result confirmed the 
theoretical arguments of more sagacious thinkers. The 
railway mania was not prevented or even mitigated by the par- 
ticular locality of the previous expenditure. The money 
was spent here, and the panic happened here too. 

We are dubious, too, if the banks are willing to lend 
much more. Mr Chase has a loose understanding with 
them for another 11,000,000/ ; but they have an option of 
refusing even to that extent. They are said at the last loan 
to have expressed great distrust of the policy of Mr Seward, 
and to have deliberated whether they should not ask for his 
removal, The news from Europe which will have been 
just received will not strengthen him. He is known to 
have been, not long ago at least, rather favourable 
to a quarrel with England; and the banking in- 
terest. would fear nothing so much and oppose nothing so 
heartily. The astounding figures of Mr Chase’s statement, 
too, must frighten the associated bankers, if anything will. 
What they have already subscribed is said, on not bad 
authority, to have been subscribed as much from a fear 
of mob compulsion and State compulsion acting together as 
from more legitimate motives. They would not probably 


From the associated banks 


have been willing to lend mueh more, even if Mr Chase’ haa 
suggested nothing to offend them. T 
But he has suggested something which must irritate 
of them, which must lessen the profits of all, and 
stroy the very existence of some. So fr &@ man 
Mr Chase would not have done so if he bal eat per é 
his extreme ne and his only real resource: There jail 
one fond, and one » from which the Government of a 5 
and poor country (and America is, in comparison with 
Europe, both a poor and“a)new country) can obtain op aif 
sudden extremity a vast loan. That fund is the cur | 
If the circulation of the country be of metal, or be sy iif 
on the credit of some person or persons other than the Stagg 
itself, the Government. can, by forcing into exelusi 
use a paper of its. own, expel the previous coin 
previous paper from circulation, and secure’ to j 
a@ loan to that extent: The Confederate States his 
already adopted this final expedient of finance, amd) 
recently explained its difficulties and its dangers in their: 
Mr Chase evidently knows them well. He knows a 
manage such a circulation properly, he must take prec ; 
against an excess of issue,—he must keep a proper reserve of|} 
coin,—he must establish with care, caution, and considera} 
tion, a great many local depéts at which that coin may be 
exchanged for notes when the holders desire it. He knows, | 
too, that in a time of revolution nothing of this kind is:pog. | 
sible. He knows that the last function with which a needy |} 
Government ought to be intrusted is the function of creating} 
money. But he knows, too, that he will soon have no other} 
resource save the currency left,.and therefore believes (pro- || 
bably with truth) that it is better for him to indicate it at} 
once. To avoid some evils, and probably to give a douceur |] 
to deeply-injured persons, he slightly sketches, rather than} 
sufficiently explains, a scheme for making the now existing 
banks of issue the agents for the contemplated Government |} 
paper. But he will probably find them bitterly hostile, . To} 
the bankers of large mercantile cities like New York circula- lf 
tion is of secondary importance. But to the country bankers of} 
America, as to all counteg#bankers in rude, large, and thickly |} 
populated districts, the lation is a primary and essential |} 
consideration. Few pergops are able from difficulties of@is- |} 
tance and imperfections in commercial civilisation to keep 
accounts with a banker; and the only modé in which a 
banker can utilise his credit is the promissory note. If hej 
can induce the population among which he lives to circulate |} 
these he will be wealthy, and if he cannot he will be poor. l 
A Government which counts on superseding the circulation of } 
bankers in rural districts, especially in a rude country, must} 
expect their bitter hostility, and never rely on their aid in | 
the introduction of a substitute. 
Again, the bankersare not the only local bodies who will 
be aggrieved—probably deeply aggrieved—by Mr Chase's 
proposal. The currency of America is by law mostly secured | gg 
upon the stocks of the several States; and if that circulation | 
is superseded, these stocks will’ not be of the same use as 
before, and will be thrown on ‘the market. The holders of 
such securities in Europe will immediately feel the con- 
sequences, and the States themselves will not improbably |)” 
protest against a plan so adverse to their interests and s0/) 
pernicious to their credit, 
united Government might defy their remonstrances ; but Mr 
Lincoln's Government is disunited, and the hearty concur- 
rence of every one in all acts of tle Government was never 80 
necessary as now. There are, we have heard, constitutional 
objections to the sehemeyand it is not unlikely, though we 
will not presume to prom@mee as to their validity. 
The faves we have given and the proposals we have ex- |/ 
plained néed no comment, for they speak but too plainly for 
themselves. We will but ask one question, and then con- 
clude. Is it possible that a nation whose finances are now |} 
as we have stated,—who is engaged in a civil war, but has 
met with no advantage as yet,—whose rulers have announced 
one great scheme for the purchase of slaves and another for 
their emigration,—can venture on a war with Great Britain ? 


if 
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THE LAST IDEA OF WHAT MR LINCOLN 
WILL DO. 
Ir seems impossible to form any certain opinion of the 
manner in which the American Constitution will work at 





At another time a strong and |) 
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So cneaietiarentiennmmnetii 
t crisis. By law everything depends on the option 
t: He might, we believe, give an answer to 


1 Russell without consulting any one whatever, and 






















a : gil consequences. But, as we intimated last week, 

a y he will hardly venture to do this.. He is-cautious 
~ Wand conscientious, though puzzled, overwhelmed, and perhaps 
weiidered by his position. But he would not wish to act 
‘anal ‘a his own judgment if le could help it. In such a case 


What reasonable man would wish it? He has England 
sfore him; he has the mob behind him; and one or other 
~ |} of these be must brave ;—and in a conflict with either, even 
i most courageous statesman might naturally welcome a 
ble shelter. 
| We last week showed that, in conformity to the 
» United States, as far as common practice cou 
eet at this moment, the President might not 
ply:consult the Diplomatic Committee of the Senate, 
s large though vague powers over the foreign 
of the republic. But some very well-informed 
‘Americans ‘who know the President intimately, consider that 
las this poiot isa legal one, he is rather likely to consult 
| | the Supreme Court, and to be guided by their decision. 
: The President's mind is by acquired habit, and perhaps by 
| natural disposition; legal, and he may prefer to have the 
decision of the judiciary to that of any body whatever.. The 
Supreme Court is indeed in a curious position. Several of 
its Southern members have adhered to the North, in spite of 
threatened personal penalties, and menaced, if not actual, 
confisestion of property. What view these and the other 
members of the Court may take of the case of the Trent, if 
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re | ‘it be submitted to them, we cannot say ; but the reputation of 
nosed | the Court has ever been ane and in Mr Lincoln’s peculiar 
than ii p, with his responsibilities and amid his dangers, he 
sting would, perhaps could, do no better than shelter himself 
meat i _ it. 

wo THE ITALIAN BUDGET. 

rs of |} Tar Italian Administration, though every effort seems to 
ickly bemade to produce the impression of its unpopularity, is 
ntial |} clearly strong enough in Parliament'on every great occasion. 





kee 
ch : Government of an: unsettled and troubled country could 
f be decide,—it has decided to meet a great deficit without any 
late tegolar loan, and chiefty by increased taxation, and the pro- 
oor. has been met with universal applause. Signor Bastogi’s 
a of |! teception in the House of Representatives at Turin seems to 
nust | ts one of the most signal marks of confidence which a Parlia- 
1 in Ment could give, and yet it is said that Ricasoli’s admipis- 
tration is weak. Perhaps it may be; but while he is sup- 
will |} ted without a protest by a large “ right,” and only opposed 
eels | ors small “left,” who say with M. Crispi that they do not vote 
ted | with the Minister because they give him their confidence, but 
tion because they wish to see the King’s-Government still carried 
» antl op, he has every reason to be satisfied with such a species 
sof of eral devo That Baron Ricasoli does not command the 
one devotion which was given to Cavour, seems clear, 
bly if t that he is a powerful Constitutional Minister all the facts 
orn gre notwithstanding the rumours to the contrary. M. De 
aod It tino’s refusal to join the Ministry, and the Opinione's com- 
Mr |} Ments on that refusal, show certainly enough that many of 
ol the followers cf Cavour are disposed to desert Ricasoli. But 
‘ed parliamentary reception of the Budget none the less demon- 
sel | ‘strates a strong determination to unite in support of any honest 
= Government which is prepared to express the nation’s will at 
W | the present crisis. 
se | To turn to Signor Bastogi’s statement. The taxation of 
for | United Italy is not yet: producing, it is supposed, so much by 
‘ae some millions as the accumulated taxation of all the different 
pee } portions of it-under the divided rule of the various adminis- 
sa trations of 1857 and 1858. » According to the best estimates 
ai We can form, the Italian rulers—exclusive of Lombardy and 
for Venetia—raised a revenue of about 22 millions sterling from 
P their subjects before the war, while Signor Bastogi estimates 


present revenue of’ the Italian Kingdom at 19 millions 
Sterling, including Lombardy. But even if this beso—and all 
such estimates are excessively déubttul, because the figures 
given by the Italian despots are mostly fancy estimates of 


ir own—the taxation now proposed by Signor Bastogi will 


iit has just ventored on one of the boldest and, as would 
lordinarily be supposed, least popular ‘acts on which the 

he 
ing the amount up considerably above the total revenue of 
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the former dont iho’ rime: kinins cai! thet tb: taarnthonspenneelll ellis and that the taxation p will be 
cheerfully voted there seems nodoubt. The Budget provides 
us with the means of calculating the total revenue and total 
expenditure of Italy; but, unfortunately, refers us back, like 
the American, to former Budgets for the mode in which this 
expenditure and revenue are divided among the various 
departments, detailing only the increase or decrease of ex- 
peoditure or revenue in each department, as compared. with 
the last aecount. This is a very inconvenient mode. of 
account, which we wish’ financiers would ‘avoid, and obliges 
us to limit our criticism to the totals. The account is-made 
out on the principle of giving ordinary and extraordinary 
expenses and receipts. Ordinary expenses are those,which 
the Italian Government is likely always. to incur, and ordi~ 
nary receipts income which is not derived from. any special 
or temporary source. On the other hand, extraordinary 
expenses are large in times of war and of new admi- 
nistrative measures; and a few extraordinary receipts, 
derived from such sources as the substitution of the Italian 
currency for the local Neapolitan coinage, are obtained 
in similar junctures. With this explanation, we will 
give Signor’ Bastogi’s estimate of his expenditure and 
receipts both for 1861 and 1862. In 1861) he estimates the 
yield of his ordinary revenue at about 18,300,000/ 
(459,000,000f), and his ordinary expenses at about 
24,100,0002 (613,000,000f), leaving an ordinary deficit of 
about 6,000,0002. The extraordinary expenses of the year 
he estimates at 9,800,000/ (247,000,000f), and extraordinary 
income only 2t 320,0007 (8,000,000f), . That is, we have on 
the whole for 1861 :— 





—— eer 

ONdiMary. .00000...c00seseeecereceees 18,300,000 ...... 24,100,000 
Extraordinary .....,.0..ccscscce-+ 320,000 ...... 9,800, 
Total: ......sercccsceverreseoseceee 18,620,000. ...... 33,900,000 

18 620,000 

15,280,000 

showing a deficit of about 15 millions sterling. 
‘For 1862, however, the estimate is materially better, both 


as regards ordinary i income atid extraordinary expenditure. It 
is for the ordinary income, 19,280,0007 (482,000,000 franes); 
for the extraordinary income, 1,560,000/ (39,000,000 franes) ; 
for the ordinary expenses, 27, 720,0002 (693,000,000 francs) ; 
and for the extraordinary expenses—of course, on the hypo- 
thesis of continued peace—5,880,000/ (147,000,000 francs). 
That is, we have for 1862, in the case of continued peace :— 


song ve 
Ordinary .. Gsesersictccsedece’ DIRRGROH...... 27,720,600 
Extraordinary... i matessintiindanponl 1,560, 5,880,000 


20, 
giving a deficit for 1862 of 12,760 ‘000 or about 13,000,0002 
And the deficit of the two years will doubtless: be 28 mil- 
lions without afresh war. For meeting this deficit for the 
two years, the loan of last year is the great and principal 
resource. That was for 20,000,000/, and reduces the amount 
to about 8,000,000/. To meet this, Signor Bastogi proposes 
to put on taxes as follows :— 


ine to yield. 
A now registration tax.......00.....csessssssessesssees 2,000,000 
Increased tax on salt and tobacco .................. 200, 
Extension of tobacco tax to South Ttaly:......000 200,000 


Tax on express 
Tax on moveable w 
Property tax 








Sale of lands in Naples 


see nee averse see eesereeeeeeness 





Thus the deficit will be reduced toa milljea sad and a half 
sterling, which Count Bastogi hopes to provide for by Trea- 
sury bonds. 

When we remember that Austria, the enemy whom Italy 
fears, shows a deficit on the year of about 21,000,000/, and 
Italy only of about 13,000,000/, with a debt as yet only 
120,000,0001, or about five times her revenge; we cannot 
doubt that she will enter the field on fairly equal terms. 
The Austrian debt, we need not say, is far larger, and her 
resources far less hopeful. Count nea speech shows 
that the resources of Italy are-alread rapidly 
under a free Government. The trade of vot Naples and 
Sicily has trebled under the free Sardinian tariff ; 
and Italy has. besides, if she should need to raise: 
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money, railway property worth at least 16,000,000/. On the 
whole, though it is impossible to say that the financial con- 
dition of Italy is as yet flourishing, we may well consider 
the eost of the revolution singularly small, and the spirit 
with which the proposal of new taxation is accepted sin- 
gularly hopeful. Italy proposes to raise a.reyenue at least 
twice as large as that of the Federal Governshent of America, 
with a population vot much larger than that of the 
Northern States; and the Federal Government is proposing 
to raise in one year a debt as large as the whole debt of 
Italy, with we fear much less chance of any effective return 
for so vast an outlay, The New World has still much to 
learn from the Old. 


OPERATION OF A WAR WITH AMERICA ON 
ENGLAND. 


Tur decision of the momentous question of Peace or War lies 
now with America and not with England; and the attitude 
in which the country generally, and the mercantile community 
in particular, are awaiting that decision, is singularly dig- 
nified and worthy. While feeling strongly that the conflict 
cannot be honourably avoided unless prompt, complete, and 
sincere reparation be made for the outrage on our flag, and 
while perfectly prepared, at any loss or hazard to their indi- 
vidual interests, to encounter that conflict with alacrity and 
unflinching resolution, should it be forced upon us,—commer- 
cial men are naturally most anxious that we should go into 
it with our eyes open; that neither the Government nor the 


quate impression as to its probable magnitude or duration; 
or with the idea that we shall be able to inflict immense 
injury upon the American trade, and to suffer comparatively 
little in our own. ‘Those whv best know the American 
character and are most cognisant of all the peculiarities and 
complications of our commercial relations with that country, 
we observe asa rule to estimate most seriously the gravity 
of the rupture which seems impending. While as unwilling 
as the merest politician to avert war by the slightest con- 
cession or compromise that could be considered derogatory or 
unwise, they ask only that we should not welcome war in pure 
gaiety of heart and as the harmless pastime of a few months. 
We publish in another column the views of a Liverpool Mer- 
chant of great sagacity and experience, and well acquainted 
with the Northern Americans; and we wish to direet to his 
letter the special attention of our readers. But we have also 
some remarks to make upon the subject for ourselves. 

The favourable features of the picture—if in speaking of 
such @ contingency we may use such a term—are these. 
First, no man can be blind to the terrible suffering which is 
impending over Lancashire, Cheshire, and Lanarkshire in 
the coming spriag, if the cotton of America continues to be 
altogether withheld from us;—and no man can think of it 
with levity. It is, indeed, remarkable that we think of it so 
little, and that our views are coloured by it to so slight an 
extent ; and it is most creditable to our manufacturers that, 
in the face of such a calamity, they have borne the blockade 
with so mueh patience, and look upon the prospect of a war 
which would terminate it with so little longing. Of course 
the very first effect of the war would be to open all the 
Southern ports ; to give us, not indeed a very ample, but still 
a fairly adequate supply of the indispensable raw material ; 
and to reliewe three or four millions from idleness and want. 
Against the horrors of war we should be able to set our 
| Tescue from the horrors of starvation. Secondly.—At all 

times, and under all circumstances, as every one is aware, 
}} War inflicts great evil on commerce :—but in the present 
|} case half that evil has already been incurred. Our 
export trade with the South has been altogether stopped 
|| by the blockade, and our trade with the North has been 
reduced, by the combined influence of war, monetary de- 
rangements, and the Morrill tariff, to far less than one- 
half of its ordinary amount.* We can scarcely transact 
less business than we do with America, if war ensues, and 
we may transact a great deal more. The Northern ports, 
which are now open to our ships, will be closed; but the 
Southern ports, which are now loeoa, will be opened. The 


* Export in the first Nie Monrus tothe Unrrep SraTes, 
1859. 1860, 1861. 


[Dec. 28, 1861. |} 
aggregate value of the commodities we insport | 
Southern States—i.e., of articles produced in. the 
States, tobaeeo, rice, an?’ cotton, reached last 
nearly 32,000,0002. Of th: articles we send them— 
such as ultimately find their way to the Southern gt 
—we are unable to state the amount, as so much of i) 
has hitherto gone through Northern channels, but it con | 
searcely be less than 15,000,000. A trade of the annaal/ 
value of 45,000,0007 sterling, now wholly interrupted |} 
would be reopened to us by the war. The trade that will} 
closed to us we cannot calculate with accuracy, But the 
value of our entire trade (imports and exports) with the whole. 
of the States (United and Contederate) in 1860 was 67,000,0007 
—a wholly unprecedented amount. It would appear, thege. | 
fore, that we should gain more by the opening of the 

than we should lose by the closing of the Northern, ports, 


It is true, as some set-off against this, that at the preseng/ 
moment, aad for the last two months, under the operation of 
the enormous expenditure of the Federal Government, our mer. 
chants have been driving a very brisk export trade with Bostog 
and New York, and have been making almost unexampled profits 
upon each transaction, and that this temporary gain would be 
stopped at once by a declaration of hostilities. But,on theother 
hand, we must remember that the bulk of'this trade has.cop. 
sisted in articles which will assist the Northerners in theirgop. 
fliet with us if they defy us, and in their conflict with theSouth 
if they apologise ; that much of it is in its nature casual and 
transient ; and that it is the object of the Protectionist party 


; : i hich has hitherto b ]most omnipotent 
nation should enter on the war under any erroneous or inade- ne a ee maine at - 


there) to reduce it within as narrow limits as possible, The. 
great permanent fact remains that, as a rule, the South sends 
us a far larger amount of its produce than the North. does, 
and thatit welcomes cordially all of our produce that weap 
send it in return ; while, on the other hand, the North sends 
us comparatively little of its home-grown commodities, tee 
ceives as little of ours as it can help, and receives that litte 
grudgingly. The North is unwilling to.consume our manu 
factures itself, and is anxious to prevent their access to the 
South—for the simple reason that it wishes to use and to 
foster exclusively its own productions. The operation of} 
their Proteetionist policy has been, that hitherto the chief} 
portion of our imports from America has been paid for, not 
in British goods, but in foreign goods purchased by British 
capital—not in calicoes from Manehester and cutlery from 
Sheffield, but in teas and silks from China, in sugar from 
Cuba and Brazil, and in saltpetre from India. 


It isto be feared, however, that the publiciedisposed to under 
rate the danger to which our commerce will be exposed ftom 
Federal men-of-war and privateers. The regular navy} 
the United States is, no doubt, compared with ours, ridie 
culously small; and it is to be hoped that our cruisers will 
speedily be able to give a good account of most of those which 
are now at sea, and to prevent most others from putting/to 
sea. It is true, also, that vessels of war that are not steamers 
will be much less effective in chasing commercial ships thaa 
in former wars; and that our command of the seas.and of 
the coal trade of the world will make it very difficult for 
such of them as are steamers to procure the needful fuel, 
It is to be expeeted, moreover, that neutral nations, 8.4 
rule if net universally, will do as we and France have done 
lately—forbid privateers to bring prizes into their ports, 
and forbid all belligerents to refit there. Still, the privateer 
obstacle may be surmounted by the issuing, not of “ letters 
of marque,” but of “commissions” in the United States 
navy, to any quick sailing clipper that can earry even one oF 
two guns;—and these, though not formidable to mail 
steamers or any large trading vessels, may contrive to do} 
vast mischief, and to reap an ample harvest, among 
craft. ‘Phen America, too, has coal as well as we, though 
she has not, as we have, depdts of that article all over the 
globe ; and small serew steamers could carry enough, not for 
regular voyage, but for short depredatory dashes. Finally,— 
and this is a point which will no doubt reeeive the full atte 
tion of our Admiralty,—a thoroughly effeetive blockade of’ 
the Northern ports—a real sealing of them up—is a matter 
of the-greatest difficulty. A strong easterly gale, especially: 
if loag-continved or in winter, would almost inevitably 
compel the blockading squadron te put out to sea; and 
even if its absence did not last more than four and twenty: 
hours, scores of misehievous small craft would assuredly 
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: 
i sdvantage of the opportunity to run out and prey our 
marine, Which perhaps, under cover of the blockade, had 
hencied itself secore. We apprehe:d it will be found that 


' 


| the only rfectly satisfactory mode of blockading the har- 


I hoars.of Boston, New York, Delaware Bay, and the Chesa- 


: peake, will be not to lie of them, but to lie in them. 
Another consideration which must not be overlooked, 
h its operation will be only temporary, is this :—that 
\i gt'the outset the Americans will have every advantage which 
| may be derived from priority of information. This is often 
} 


and we may be sure that our adversaries will be with- 
by no seruples of delicacy from availing themselves of it 
4o the utmost. If they determine on war, or on that 
which will necessarily entail war, they will know this ten or 
qwelve days before we shall; and by means of their tele- 
| h to San Francisco, they can inform and instruct their 
vessels in the Pacific and in the Chinese seas some weeks 
| y before we can transmit tidings by way of India. 
en cchiet is apprehended, in the event of hostilities 
breaking out promptly, from these circumstances ; but they 
are so obvious that we may be sure our Government, by in- 
structions to Admiral Milne and Lord Lyons, and by other 
precautions, will have guarded against the evil as far as 
le. 

Toconclude. It is peculiarly important that we should 
not enter upon this conflict with any uodue confidence that 
it will be a short one,—or that it will necessarily lie with 
us to determine whether it shall be long or short. Beyond 
question our power is far greater than that of our adver- 

psaries, Beyond question we can and shall amnibilate their 
} commerce, and shall thus inflict terrible loss on both their 
mercantile and their productive classes. Beyond ques- 
tion, also, a very large proportion of their people, including 
the best and soberest men and districts of the country, are 
very averse to fight us, though by no means averse to 
affronting us. Bat we must bear in mind that the 
Northern Americans are, in several of our most inera- 
dicable qualities, alarmingly like ourselves. They do 
not know any better than we do, nor so well, how to 
jgive in when beaten. They grow more obstinate with 
| every month of conflict. Those who are clamorous for war 
will grow daily more virulent with every fresh privation 
and every fresh defeat we inflict upon them. Those whoare 
averse to war now, will gradually become among the most 
Soran for continuing it when once begun. The stoppage 
of their trade will supply them with plenty of sailors. The 
closing of their best markets will turn their producers, 
pelmost perforce, into soldiers, They are very daring, 
very ingenious, very reckless when once their passions are 
aroused, very pertinacious when once they have taken 
}@thing in hand. Then, finally, it is very easy to know 
| why we fight (if fight we must); but by no means so easy 
to define what is the precise object we intend to aim at 
in the fight, and when we have attained which we shall 
leave off fighting. It would be well if we could come to a 
clear understanding with ourselves before we strike or 
receive the first blow. If we merely determine to in- 
flict upon the Americans such severe punishment for 
the outrage as shail make them very careful how 
they venture on anything of the kind in future, that is 
soon done ;—that will be done by the first three months of 
war, for the first three months will rain nearly all their 
merchants, and secure the independence of the Seceded States. 
If we are to fight till they have apologised for the offence, and 
Testored the captured Commissioners on compulsion—sup- 
posing they have commenced by a positive refusal to do this 


}j-—then nv one can say when peace may be hoped for, still 


less when the secondary consequences of the war will be 


|| ¥iped out. 


Nevertheless, with all these grave considerations full in 
Viewgwe do not find.a single merchant, and searcely a single 
man, who does not admit that, unless substantial reparation 

offered, war, with all its contingencies—nay, with all its 


certainties—must be cheerfully accepted. 


THE BOARD OF TRADE TABLES. 
Tue Board of Trade Tables, which were issued late yester- 
day afternoon, contain the usual evidence of the sufferings of 
the country from the cessation of all intercourse with Aweriea, 
‘and this ie a point of much interest in them. The com- 
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parison of our exports to the United States for the firsteleven 
months of the last three years is as follows:-— 


Vatve of Exrorts to the Unirep Statxs during the Eleven Months ending Nov..20. 
1859 1860 1861 
£ 


Earthenware and porcelain .. 
Haberdashery and millinery.. 
Hardwares and cutie 

Linens 


Bar, boit,. and.rod .. 


Wrought, of all kinds. 
Steel, unwrought........ 


andkerch 
Other silk articles . 


Woollens:—Cloths of all kinds, &c......... 648,65 
Mixed stuffs, flannels, blankets, &c............ 1,920,719 1,862 5 
Worsted stuffs 1,174,465 974,724 
Ilias seistniniinihieenehateriaaailiis 17,336,455 .seoech6,200,440 

Under less favourable cireumstances our trade would this 
year have increased, for the entire diminution of our export 
trade is only that which the following figures indicate :— 
DECLARED VALUE of Exports in Elevea Months ending 30th-November. 

£ 


119,613,185 


The augmentation of the rest of our trade has therefore 
partially counterbalanced the decline of our trade with 
America, and would have considerably increased the entire 
total if the latter had not fallen off. 

Unr imports for the ten months ending 31st October are 
more than in either of the preceeding years. They were 
respectively :— 


The most interesting afticle at this moment is cotton, 
In the first ten months of 


1859 our imports of cotton were in value 
1860 —_ - 


1861 = oa ~~ 
And in the first ten months in quantity as follows :— 


To which the following countries have contributed in.these 
proportions :— 

1859. 1860. 
cwts. cwts. 
7,139,875 ... 8,919,069 ... 
... MARGRET, ... 139,134 ... 

298,485 


1861. 
cwts. 
7,312,940 
129,512 
.. _ 330,588 316,927 
. 1,648,196 ... 27600,280 
72,987 -.., 72,450 
Total ...........00 9,056,121 ... 11,109,974 ss 10,432,099 
The imports of wheat have also been very large, as shown 
by the following table of the values imported during the cor- 


responding ten months of the last three years :— 
1859, 
£ 


United States 
Brazil 


Other countries ... 


; tel. 
£ £. 

po 2403,505. ... 

.. 2,714,840 ... 


PGIIGING. ctnnnatioss osoce0 sen 
Turkey and Wallachia 
and Moldavia 


<n 5629; 
- % 
Total.........00-.. 7,328,468... 11,156,835 ... 15,380,001 
A most remarkable effect of the American disaster is 
shown by the table of the exports and imports-of bullien. 
The trade is singularly turned round. 
£ 
so. 9y405,838 


In the first ten months of 1859 we imported from America 
1860 — - 4,788,911 


and we exported next to nothing. 
In the first ten months of 1861 we exported to America ... 7,357,094 
aud we imported only 56,147/. After such a contrast it is 
most remarkable that the stock of bullion in the Bank of 
England should be so large, and the position of that esta-. 
blishment:so admirable as it now is. 
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The following is an account of the quantities of the prin- 
cipal. articles of food and drink received and retained for 
home consumption during the month of November :— 


— 





Quantities Retained 

tities Imported. for Home Consamption. 
Teo 1861 1880 1861 

225,812 0 SBRGCTT  .veeee 318,090 . 405,334 

7,699,990 ee 7,915,207 +02. 5,029,165 ... 2,996,947 

988,024 ... 502,882... 988,024 502,882 
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THE MERCANTILE REALITIES OF AN AMERICAN 
WAR. 

To THE EDITOR OF THE ECONOMIST. 

Srr,— Those who cry out for war with America may be divided 
into two Givatte3,: Fonte who think it a duty to fight the Ame- 
ricans. 2. Those who look on it with satisfaction as a means of 
obtaining military and naval glory. The first of these must not | 
fancy tbat the performance of their duty will be unaccompanied 
by the necessity for sacrifice and self-denial which duty usually 
demands. Nor must the second imagine that the “lesson” they 
look forward to “‘ giving the Yankees” can be given except at 
an énormous cost to ourselves. 

The Americans will be able to inflict pecuniary losses upon us 
larger beyond all proportion than those we shall be able to inflict 
upon them. No possible blockade of the American coast, 
especially in the winter, can effectually shut up the Navy of the 
United States in its own ports. A few fast steamers, of little 
value, not built for fighting and carrying few guns, will slip away 
to cruise in the track of our East Indiamen, with full right to coal 
and refit in neutral ports; and before they can be captured may 
avenge the Harvey Birch by destroying an enormous amount of 
British property. 

And how shall we retaliate? Few American merchant ships 
have been built since 1857. They are notoriously short-lived, 
and most of those we can capture will be old and half-rotten. 
Then as to their cargoes. The civil war has curtailed American 
trading and purchasing power. Much of their long voyage com- 
merce is for the moment carried on by English merchants (at 
great profit to themselves), and in British ships. Hence, com~- 
paratively few cargoes are now on their way to the United States 
from India and China for American account, and even those few 
arefor the most part hypothecated to English houses in London 
and Liverpool. ‘The well-known course of trade is to buy these 
cargoes by means of credits on England; the bills of lading are 
sent as security to the agents (in the States) of Engli-h firms, and 
the American importer neither pays for nor gets possession of his 
goods till the ship arrives in America. The result of a capture 
will consequently be that the half-rotten ship will be delivered to 
the captors, while the comparatively valuav!e cargo will be 
claimed by and delivered upto some English house with whose 
money it can be proved to have been purchased. Nay, so general 
is the American habit of building and trading oa English capital, 
that it may reasonably be doubted whether a bombardment of 
New York or Boston would not inflict losses on Englishmen 
nearly as severe as on Americans. 

np ow) the Northern States are large consumers of English tex- 
tile fabrics and hardwares, and no market opened in the South 
can possibly compensate our manufacturers for the loss of their 
Northern customers. The present lavish expenditure in the 
United States is rapidly renewing a large demand for our 
woollen, linen, and cotton manufactures, to which war will put 
an oe And, farther, our merchants and shipowners will lose 

the valuable‘trade between distant countries and the United States, 
which I have already mentioned as having temporarily fal en into 
their hands. 

On the other hand, the Americans will just now lose little 
valuable trade but that in grain and flour, and our own popula- 
tion will suffer more from inability to buy these things than the 
Americans will from inability to sell them. 

A war will, it is true, sooner or later, give us a supply of cotton, 
large or small. Perhaps, however, the exhaustion of one or both 
American combatants would, without fighting, give us that supply 
— as- soon as war can get it for us in the midst of 

thern agricultural and mercautile confusion. No one in En 
land advocates war for the mere sake of getting cotton. We 
could feed the whole cotton manufacturing districts during three 
years at less cost than we can fight the Americans during one. 

War _ be unavoidable. But let us sternly face its inevitable 
results, not gloss them over in ignorance or conceit. 


Ef 


or 
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rt tga nip ee venture to say, nevertheless, that wer is not rendered } 
avoidable by American feeling towards England, apart from the i 
uestionof the Trent. America has been angry with us. = . 
oes not follow that she desires to fight us. Assume that Mr |} 
Seward has been as arrogant as people say, how much of hig arr. 
gance may be explained by his desire to present a fearless 
to a nation whose rulers he suspected of willingness to di e 
provoke (or at least indifference about sligbting or ane) 
the United States in their present partially disabled condition 

And if unhappily we drift into war, Tet us not Satter ome 
selves that the war will be a short one. What mutters the 
quarrel’s original cause? Irritated nations are as little » t to 
reason logically as angry men. The deep impression on the 
American mind will be that we took a cowardly advantage of 
their hour of need. The strenuous determination of the North to 
bring the Soath back to its allegiance will appear to have an 
frustrated by British antagonism, aud it will be on England 
the blame of destroying the Union will be flang. Years of s 
perhaps more wars than one, may be insufficient to burn out the 
hatred thus engendered. Meanwhile our people will have the 
“glory” of a few naval successes over a nation already half. 
crippled. A LIVERPOOL Merxcwany, 








AMERICA. 


(FROM OUR SPECIAL AMERICAN OORRESPONDENT.) 
New York, Dec. 10, 1861, 


By the latest advices from England we learn that ideasof g 
compromise between the belligerents in this couatry had become 
so prevalent as to have depressed the cotton market and frightened 
holders. The idea was that the North was getting tired of the 
struggle, and that the settlement contemplated the recognition of 
the independence of the South. It is perhaps ureless to angus 
against this perpetually recurring idea in the British mind, because 
it arises from a want of true comprehension of the American 
character, and nothing but a residence among the people in time 
of war could probably enable the average of foreigners to forma 
correct estimate of them. The English idea is that the North 
must by this time be getting discouraged by the succession of 
defeats she has undergone, that she must have become conscious 
of the impossibility of conquering the South, and that in her 
despair she has begun to think that feasible which ehe commenced 
by refusing to listen to. Never was there a greater mistake, 8 
far from despziring, the minds of the community are maintained 
in an elmost chronic state of elation. It is the popular 
impression that the rebellion is very uearly ‘‘ crushed out,” 
and it would be difficult to imagine any other people engaged 
in so frightfal and expensive a war more light-hearted and satise 
fied about its progress, even if every battle had been a victory, 
than nine out of every ten men you meet here are afterall 
their defeats. The mass of the people, even among the more in 
telligent of them, have an abiding confidence in their own inyin- 
cibility. Lam perfectly satisfied that ifthe whole population were 
polled on the alternative of war with Great Britain or the giving 
up of Messrs Mason and Slidell, even if their arrest were found ta 
be illegal, they would by a nine-tenths’ vote choose war with 
Great Britain. You may demonstrate to them that the effect 
would be that the blockade of the Southern ports—their only 
effective weapon against the South,—would be raised and tran® 
ferred to New York, Boston, &c., entailing upon them all the dis 
tress now suffered by the South, —that whereas their entire fleet 
carries but 1,700 guns, that of England carries 15,000, —still they 
believe they ‘‘could hold their own,” and, indeed, that the South 
would be overrun before the British forces would be ina position 
to strike. 


Though conscious that this was the current feeling out of doors, 
it appeared possible from certain reports that were flying about 
last month that the Government were opening their eyes to the 
hopelessness of the task before them, and hence my recent visit 
to Washington, to inquire into this matter for myself. Itis 
needless to enter into the details of the information I have 
procured, or the conversations 1 had with parties upon whom 
I could fully rely. It must suffice to say that I returned 
to New York more than ever satisfied of the absolute 
futility of any idea of peace—satisfied that the idea of 
peice as even one of the possibilities, except upon tbe terms 
of the unconcitional surrender by the South, may be utterly 
dismissed from the mind. I speak of course of the present winter. 
It is probable that the same feeling will prevail next spring aod 
next fall, but of that, of course, no one can speak with —— 
It is enough to determine whether the present campaigns to be 
fought out or abandoned. Next year’s ideas may be m ed by! 
the results of this. ‘I speak here of the chance of peace from any 
giving way on the part of the North. But the idea of many here 
is that the South will find it necessary to give up. Of the pro- 
spect of peace coming from that direction it is as easy to judge in |} 
England as here. Can it be expected that after ali the victories 
they have won, which have gathered around the Confederate 
Government the enthusiasm and confidence of even the most 
rate and conservative Southern citizens, and in spite of the fierce 
hatreds which have been engendered towards the Yankees, and 
which probably excel in bitterness avy national hatred ever before |) @ 
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known, that these men will come back into the Union like whipped 
curs to lick their masters’ feet? The Northern idea is, that if this 
result is not brought about by a victory on the Potomac, or half 
a dozen landings on a coast of 2,000 miles, it will be accomplished 
by ashort supply of tea, coffee, and other luxuries! A vast amount of 
i saved in the world if people would only judge others 

by themselves a little more than they do, and give their neighbours 
credit for some few even of those qualities. without which they 
would themselves. be ashamed to live. If they could do this, the 
Federalists would know that it must take years of defeat, disaster, 
and the most poignant suffering to so break the spirit of their 
enemy that he will give up the struggle and acknowledge himself 
gubdued and his country conquered, and, through that knowledge, 
a great step would be made in the direction of peace. They 
would, perhaps, in that case begin to admit the possibility that it 
may uot be entirely in accordance with Republican principles that 
acountry half as large as Europe should have a President and 
Government and political principles which they abhor from the 
bottom of their souls«(and for which not two thousand votes 
were polled among a population of six millions) forced upon 
them at the point of the bayonet. I do not here wish to 
justify the secession movement as it was conceived and carried 
out, I do not mean to condemn the Government for accept- 
ing the challenge to war, and undertaking to maintain its own 
authority. And I do condemn the infamous institution and 
principles upon which the Southern Confederacy is based. But 
yet I fail to see that it is either strictly just or in accordance 
with Republican principles to force upon any great country, or 
t section of a country, a Government they all but unanimously 
Staats Certainly in vo previous revolution recorded in history 
have the people occupying the revolutionary district been so 
unanimous in their rejection of the Government, and their desire 
for separation and independence. A great distinction is drawn by 
the Federalists between this and all former rebellions, on the 
d that the Confederate Government, if established, is to be 
founded upon slavery. This, they contend, justifies their resist- 
ance of the designs of the Confederates to the point even of their 
ruin and extermination. Now this, would be a fair enough 
wnd for a non-slaveholding people to set up; but coming 

a people who are fighting for the support of a Constitu- 

tion which sanctions and protects the same system within its 
jurisdiction, and for a Government which would willingly sanction 
and protect it still, it strikes me that if not hypocritical; itis at least 
illogical. But, say the anti-slavery men, ‘‘ the war will do away 
with slavery, therefore support us’”’; but that is again illogical : 
the corollary should be, ‘therefore support the war,” which 
means “support the. weaker side.” Certainly the longer the 
weaker side is enabled to hold out, the greater chance is there 
for the abolition of slavery in the struggle. Bat whether 
the abolition will ultimately emanate from the Northern in- 
vaders, who can only reach the mere outskirts of slavery, 
and have thus little power, evenif they had the will, to emanci- 
pate, or from the planters themselves who have the power and 
may soon learn it is their only safety, it is difficult tosay. I have 
already heard of a planter in Virginia having given all his 
negroes their ‘‘ free papers,” and an agreement at the same time 
to pay them moderate wages if they choose to remain. Not one 
of them left. He has his labour done at about the same expense 
as formerly, and instead of his plantation going to ruin like most 
of those around it, his position is little the worse for the war. Iam 
told by each side that they will emancipate the slaves rather than 
submit; but I see that the South has the power to do it, while I 
have considerable doubt on this point as regards the North. It 
may be thought that the pecuniary sacrifice will deter the South. 
But it must be remembered that this description of property is 
reduced in value already to about one-third of former figures. 
Without a free export of cotton, the value of the daily labour of 
slaves is comparatively trifling, and the sacrifice would 
Mot, therefore, be so great as might be supposed. And the 
men who burn down their own cotton crop to prevent 
its falling into the enemy’s hands, may, with the far 
greater motive of personal safely for themselves and families, 
and as being absolutely needful to secure their “own” in- 
dependence, give freedom to their slaves. As to “the object 
of the war,” upon which so much has been said, I think it may 
be defined in a very few words. On one side the object is 
national independence ; on the other it is the support of the Con- 
stitution and Government. Now it certainly ill befits Americans 
to reproach England for sympathisiog with those who are seeking 
independence. Not to refer to their own origia, no one requires 
to be told on which side were their sympathies found when 
or Canada was in revolt, or on which side they are 

always found in case of insurrection in foreign States. It is 
the natural tendency both of the American and English people to 
sympathise with those who contend for national independence 
IQ consequence either of real or fancied oppression. Neither 
merican nor other foreigners stopped on the. occasion of the 
rebellions to inquire whether the intolerant Catholic 
Vernment which would have been established, had they 
Succeeded; would have been as good as the progressive and 
ing English Government. They looked simply to the fact 
that a majority of the people of Ireland sought their national 
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independence, and that they were the weaker side. Nor I believe 
did England ever complain of that sympathy. She viewed it as 
a matter of course, and hardly felt surprised even'at the reception 
awarded to her convicted rebel ringleaders who only reached 
America through treachery to their parole of honour. To claim 
sympathy on the ground of the war being an anti-slavery one is 
simply hypocrisy, so long as the Government and the great 
majority of their supporters cling to the old Constitution, whose 
guarantees of slavery are just as strong as those in the New Con- 
federate Constitution, while the chance of escape would be much 
greater under the latter, inasmuch as under the former the return 
of fagitives is enforced, and under the latter the slave who crosses 
the frontier line would be at once a free man. No—this war is 
not made in the interest of the blacks of the South, but in that 
of the whites of the North, whose national pride will not allow 
them to consent to the reduction, by one-half, of the magnificent 
extent of their territory, and who fear that their own interests 
would suffer by the creation of a powerful and hostile nation on 
their borders, by their consequent need of a permanent standin 
army, and by the loss of Southern trade. It is perfectly canal 
that they should fight for these objects—it is only human nature 
that they should fight for what they believe to be their own 
interests; but I protest against the hypocrisy which claims Eng- 
lish sympathy upon the false ground that it is in the interest of 
the slave that the war is undertaken. And this opinion will not 
be the least affected by emancipation resulting from the war—in 
case it should do so. If it does, it will be an accident not intended 
by either North or South any more than the growth of Southern 
manufactures or the destruction of Southern harbours. was 
intended. It is true that the small but honest and devoted 
abolitionist party have, as regards. the majority of their 
number, joined in supporting the war with the honestly expressed 
purpose of using it for the destruction of slavery and diverting it 
to that object. But they admit that until it is diverted to that 
purpose it is a gigantic folly and crime, entitled neither to the 
sympathy nor support of mankind. Hear Wendell Phillips, the 
most eloquent of their leaders, who, in a lecture on the war, says: 
“* He did not believe with some men that the peopie of the South 
had been misled by their leaders, and that the presence of a 
Federal army in their midst would enable them to find out that 
they have souls of their own (this is the Government idea), and 
everything go back tothe happy condition and good old times 
of Franklin Pierce, and James Buchanan. He. believed that 
we had divided because we were two nations, and in order to 
come together we must make ourselves one nation. His.doctrine 
was—abolish slavery to save the Union! Some might think this 
strange language from his lips. Not at all. He did hate the 
Unioa when it made white men hypocrites and black men slaves; 
when it poisoned the conscience of statesmen, filled the. pulpits 
with lies, and the streets with mobs.” (Note that this. is an 
American description of that Union which Englishmen are. con- 
demned for not admiring, sympathising, and aiding in the recon- 
struction of.) He proceeds :—‘t Mach as he realised the value. of 
the Union, he preferred disunion to being an accomplice with 
tyrants If he thought reconstruction possible, he should 
deem it the greatest possible mistake, and if he thought oar 
leaders intended it, he should think this war the most wanton 
and reckless waste of life and treasure that the world ever saw.” 
This will be recognised as precisely the English idea. The 
simple difference between the more advanced English views and 
that of Mr Phillips is upon a matter of fact. They take the Go- 
vernment at its word. They understand it as meaning what it 
says. bi cannot understand the words even of Mr Cameron, 
who has taken much more anti-slavery ground than the President 


or the other members of the Cabinet, as meaning any great amend- 


| ment of the old Constitution, when he concludes his report (both 


the original and the corrected one) with the following. sentence: 
—‘' The disposition to be made of the slaves of rebels after the 
close of the war can be safely left to the wisdom and patriotism 
of Congress. The representatives of the people will unquestion- 
ably secure to the loyal sleveholders every right to which they are 
entitled under the Constitution of the country.” What is this but 
the reconstruction which Me Phillips so powerfally condemns ? 
But England must not say a word agaiast ic! She is. condemned 
as a traitor to her anti-slavery principles for ‘* the sake of cotton” | 
(though it is not shown how her treachery will obtein her 
access to the crop), because she ventures to question the wis- 
dom and policy and justice’ and Christianity of this. “most 
wanton and reckless waste of life and treasure that the world 
ever saw!” Bat why does Mr Phillips support the war and con- 
demna us? He replies to this question as follows:—‘‘ But to-day 
when he saw that the Union must mean justice in order, to last, 
when he saw that with a current as swift and irresistible as 
Niagara twenty millions of people are resolving that it shall mean 
‘ Liberty, Equality, Fraternity,’ why should he be a disunionist ?” 
AndI think that as soon as the people of England see the same, 
as soon as they are convinced that this is the determination of the 
North and within their capacity, they and all Christendom will 
wish the twenty millions who fight for so noble an idea God 
speed. But let them take care that the South does not forestali 
them in this movement. ‘Ihe new Constitution may be.found 
more elastic than the old. Certainly it is in the hands of men of 
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r , men whore not afraid to use the weapons which 
~ find y to their hands, men who heave everything at stake, 
who cannot long ignore the means of rallying to their support 
the whole moral force of Europe, and dividing the North as to the 
osecation of the war. And they may rest satisfied that if they 
oD not do so, the North will never abandon the struggle without 
iming emancipation and enlisting the slaves. Whichever 
side takes the step first, however, will command the material 
support of the four millions of negroes and the moral support of 
the world at large, and the money spent in the war would surely 
be much better spent in a partial remuneration to the masters, as 
a compromise of their vested rights. 
The financial statement of the Secretary of the Treasury is 
published to-day, but neither my time nor space will permit the 
extended comments it deserves. I must therefore refer to the 
document itself. It may be noted, however, that the diserepan- 
cies between the Secretary's July estimates of both income and 
expenditure avd his present figures are prodigious. The July 
estimates of the year’s income was 80,000,(00 dols. This is now re- 
duced to 54,552,665 dols, nearly the whole deficiency being in the 
Customs derived from the Morrill Tariff, which has for so far had 
the effect, if no* of “killing the goose which laid the golden eggs,” 
at least of invaliding her-very seriously. But the excessin ex- 
diture is in still greater proportion. The July estimate was 
318,519,581 dols, but these figures have now to be raised to 
543,406,422 dols, owing to the great increase in the army beyond 
the force then contemplated. This would indicate that the present 
rate of annual expenditure must be somewhat beyond my recent 
estimate of 600,000,000 dols; for, asin the first quarter of the 
year the rate of expenditure was greatly below 543,406,402 dols, 
which is the average of the year, so in the subsequent three 
quarters it must be considerably above this rate. 
I have no doubt that the revenue from the Customs, &c., will 
considerably exceed the present reduced estimate of the Secretary, 
if pexce be preserved with foreign Powers. The rapid exhaustion 
of stocks of goods which is taking place will probably lead, even 
under the vexatious and excessive tariff, to a larger importation 
than is caleulated upon. The currency scheme will meet with 
eat opposition from the country banks, and, if carried out, pro- 
y ruin many of them,—their present circulation being in the 
cases of New York and other States founded upon the State 
stocks, which would be unduly depressed if all forced to a sale, 
and in other cases upon no adequate basis whatever. The plan 
of the Secretary involves the transfer from these banks to the 
Government of all the credit they enjoy from the public upon 
their inadequately secured circulation. 





Agriculture. 





FEEDING SUBSTANCES. 


WE apprehend there are few persons who can visit the great fat 
stock shows in Baker street. and Birmingham, or the vast Metro- 
politan stock market on the Monday preceding Christmas week, 
without.seome appreciation of the immense amount of capital and 
the wonderful degrees of skill and management which go to fur- 
nish the meat supplies of the community at the present time. 
When, in addition to the great displays of fat stock we have 
named, it is remembered that at this season every cattle market 
throughout the country exhibits a show of stock more than ordi- 
narily well fed, something like surprise may be felt at the modern 
development of this branch of our rural economy. 

The first prize shorthorn ox at the Baker street show, which 
obtained the gold medal, sold for 85/ ; and others of the cattle 
were sold for very large sums. The best of the cattle and sheep 
brought prices in advance of the prices of even the great Christ- 
mas market, due no doubt to the circumstance that many butchers 
are anxious to exhibit the carcases of animals in their shops at 
Christmas as a matter of professional pride and asa mode of 
attracting customers. Several of the long-woolled sheep were 
above five and a half feet in girth, and the largest of the Cots- 
wolds were estimated to weigh as much as 50 lbs. per quarter. 
Even in the open market many of the oxen brought prices varying 
frem 30/ to 501 and upwards, and prime sheep were proportion- 
ally high priced. Nor were these prices obtained for a few picked 
specimens such asmay be supposed to constitute the stock shown 
in Baker street or Birmingham, for the well-known Aberdeen- 
shiregrazier, Mr M‘Combie, sent no less than forty bullocks, 
while other feeders, both English and Scotch, contributed on 
nearly a similar scale. 

Those who can look back for five and twenty and thirty years, 
nole the vast improvemeut which has taken place in fat stock 
from the united exertions of breeders and feeders during that 
period. The coarse, slow-feeding beasts and sheep which then 
constituted the majority of our fat stock have given place to well- 
bred animale, atonce more profitable to feeders and more satis- 
factory to consumers, At the same time, feeding has been con- 
ducted with greater skill and economy. ‘The large quantities of 
cilcake and meal which were formerly deemed essential to feeding 
have been greatly reduced, science and experience alike demon- 
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found to be quite without effect on feeding animals. The exact 
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rats proportion of —— ee substances, and that. ie 
merely goes to enri manure. Again, the cutting | 
ing mai and the cutting hey and straw into chaff, +g 
economised the ordinary of our live stock, and 
produce the general result, an increased supply of meat, and 
meat, from the consumption of a definite quantity of food. 

Less money is wasted in feeding than formerly, but « 
is expended in producing fat meat, in many cases, than 
so that further discussion and consideration of the subj bath 
from a scientific and practical point of view, are well , 
attention. Professor Anderson, at a recent meeting of the Higa 
land Agricultural Society, delivered a very suggestive and usefy) 
lecture on “ The Influence of Acc Substances on the Feed. 
ing of Stock.” He stated the principle of feeding to consist in dug 
attention to “ the nature of the food, and ite use in such 
and in such quantities as are necessary to maintain the vital fung, 
tions in a state of healthy action, and the particular conditions 
under which the constant waste of the tissues'may be 
within the narrowest possible limits, and the quantity of food ng. 
quired to supply the place*of the effete matters may be dimi 
to the greatest extent.” To accomplish this the habits of ths 
animals must be studied, the kinds of food they prefer mast ‘hy 
considered, and such food should bein different proportions and@/ig 
varying modes, so as to keep their appetites, and by 
the power of digestion, in the best tone. Most of our 
on feeding has been obtained by experience and observation, and 
of late science has systematised observation and coupled with it 
the explanation of the facts observed. We “start from the 
knowledge acquired by experience, and seek to discover the 
rationale of every fact, and endeavour to generalise and classify” 

Thus, ‘“‘the tendency of science is to diminish the numbergf! 
trials which end in loss, and thus te acquire practical know 
with greater rapidity and economy.” Chemistry, however, dog 
uot always correctly indicate the value of some substances for 
feeding, the animal organism and taste not being snited) 
by what appears to be an equivalent food. For i 
rape~cake, so far as analysis can discover, is fully equal in nutrie 
tious elements to linseed-cake, but inasmuch as rape containgg 


very small portion ofa bitter principle, resinous in characten 
cattle and sheep can with difficulty be induced to eat it. Ps 
@ proportion of rape-cake only can be used mixed with li 
cake. When stock can be induced to eat the former, a consix 
derable saving is effected, rapeecake being about one-half thepr 
of linseed-eake. “It has been fully established that only avery 
small proportion of the nutritive. matters of the food is stored ap 
within the body in the form of flesh and fat, and that even ut 
the most favourable circumstances by far the larger proportion ip 
practically wasted, or at least reduced to the less valuable form: 
of manure.” Here we see at once a reason for not giving em 
cessive quantities of highly nutritious food, and that the ca ee 
feeding is that gradual one which, continued over a consideradl 
time, enables the animals slowly to assimilate the flesh and fat 
forming elements. So, again, some animals have the faculty of 
retaining a larger portion of fat-forming constituents of their food; 
than otkers. In farmers phrase, ‘they are good doers.” And # 
grazier who has the most skill in selecting animals likely 
feed well, must generally obtain a better return for the food he 
expends than worse judges of stock can do. These are points 
which the attention of skilful farmers ought to be earnestly; 
directed, and the result will assuredly be a greater econonsy in the; 
use of feeding substances. 

There are, however, new and costly articles of food to white 
the attention of farmers has been urgently and perseveriogly 
called of late years. These were originally represented as ‘‘come 
centrated” food, and stock-feeders were asked to believe that a) 
smal) bulk of the new compound would prove a substitute for corn 
and cake. That was soon shown to be a fallacy, and these com< 
pounds are now represented to be “condiments,” which assist 
digestion, and so enable fatting animals to assimilate larger pro« 
portions of their food than they would do if fed without any 
“condiment.” This is as baseless a pretence as the first. The 
beuefits now claimed by the makers for their cattle “ condiments,” 
were at one time supposed to be obtained by the use of salt; but 
as Mr Anderson reminds us—and he recites numerous exper- 
ments of the subject—salt has been found to retard, instead of 
hastening, the fattening process. He says: ‘The general concla- 
sion to be drawn from all the experiments and observations now 
detailed is, that whatever benefits may accrue to the health of the 
animals by the use of condiments, of which common salt may be 
taken as the type, they are without effect on the quantity of 
nutritious matter assimilated ; and salt, when used in considerable 
quantity, actually causes the expenditure of an extra — 
food to produce the same increase in live weight.” He then ref 
to the advertised ‘* condimental food,” to which farmers are 1a 
vited, and says: “ They are, in fact, mixtures of the most ordi- 
nary materials, consisting of Indian corn, rice, bean-meal, 
carob beans, or other similar substances, along with a small 
quantity of aromatic seeds, and in nine instances out of tem ® 
bitter substance, apparently gentian.” 

It is absurd to suppose thot half a pint of such compounds can 
be used as a substitute for corn or cake, and as condiments they are 
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in which the aromatic substances enter into these com- 
ot he aecunately determined, but they do. not exceed 
‘* Indian eorn, earob beans, &c., cost 81 or 91 per ton, 
e.and carraway seeds about 20/ to 25/4, A mixture 
nine tons of the former, and one of the latter, should therefore 
sold at 102 or 112 per ton, in place of 207 or 30/, the price 
charged, so that. now, if these goods do produce the 
effect, the farmer is nade to pay for them three times 
their intrinsiewalue. This fact is of itself a sufficient comment 
on what has been already stated, and the truth is that the ‘ disco- 
i yeries’ of which the makers of these foods boast are confined to 
the art of extracting money from the pockets of the farmer.” 
Such is the deliberate conclusion at which Professor Anderson 
arrives in regard to our modern cattle compounds, and the farmer 
who, with such hints before him, allows himself to be seduced 
jnto wasting his money on such quackeries deserves no sym- 


cent. 
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Six Yearsor A Travercer’s Lire 1y Western Arnica. By 
Francisco Travassos Vaupez, formerly H.M.E. Majesty's 
Arbitrator at Loanda, and at present holding a similar Ap- 

7 nt in the British and Portuguese Mixed Commission 
atthe Cape of Good Hope. With numerous Illustrations, 
9¥Vols. London: Hurst and Blackett. 1861. 


"Tiathread of personal narrative which connects the various his- 
torical, geographical, and political details of this work, is the record 
of the author's coasting voyage along the Western shores of 
Africa in the year 1852, when about to enter on his duties 
as Portuguese Arbitrator at Loanda. ‘In addition to the 
information relative to the localities thus personally and 
officially visited, he has taken the liberty of quoting several 
trustworthy Portuguese authors respecting other important 
stations which he was unable himself to inspect, in order to furnish 
seomplete maritime handbook, for the use of those whom the in- | 
terests of science and of trade may induce to visit the Western | 
‘Coast of Africa.” If we may judge from the care and minuteness 


{ position. It contains ample details relating to the condition, sani- 
tary, social, and commercial, of the different settlements, their past 
| history, their natural productions, the character of the natives, &c. ; 
) and it notes with especial care every fact which bears upon the 
possibility of extinguishing the slave trade, and of civilising the 
negroraces. But those parts of the book which are most likely to 
interest the general reader, are the sketches of negro kingdoms or 
tribes which are interspersed throughout the work, some of which 
are curious. Passing by, as less new, the interesting details 
}of the Senegambian tribes and of the kingdom of Dahomey, we 
will give a brief account of some of the great negro kingdoms in 
the interior, to the East of the Portuguese settlements. 


Ta 1808: an embassy was sent from the Emperor of the Mol- 
luas to Loanda, on which occasion the communication was 
Opened up. After this, some few merchants proceeded to trade 
with them, and an expedition was ultimately sent to them from the 

authorities, for the purpose of entering into commer- 
ial relations with the Emperor and his tributary kings. If we 

\maderstand. M. Valdez rightly, this took place in 1843-7, under the 

eeendenee of a merchant named J. R. Graca, who has since 

published an account of the expediition. M. Valdez’ epitome of 
its adventures is extremely interesting, and by far the most striking 
ates the whole book. We must say that the proposals of the 

artuguese were somewhat startling, yet they seem to have been 
usually met in a good spirit by the petty kings through whose 
territories the expedition passed. The first reception which is 
deseribed was at the court of King Quiengo, near the river Cuanza. 

““Hewas informed, through the interpreter, that the expedition had been 
depmted. by the Sovereign of Portugal to call upon Quiengo to submit— 
tostepall traffic io slaves, to encourage lawful trade, to give protection 

|} toomerchants and travellers, and further, to embrace, together with his 
people, the Christian faith—this latter point being a portion of the 

‘instructions’ upon: which the Portuguese Government laid the greatest 

stress; and His Mejesty was informed’that if his people would conform 

to all these conditions, they would receive the assurance of friendship 
®ad protection.” 

The chief made answer that he knew of the Maniputo, or king of 
the white people; that he objected to discontinuing the slave 
trade; as he thought it better to sell his prisoners than to put them 
to death; that if the Maniputo would use his influence to check 
‘the img wars-carried on against him by his neighbours, and 
would also send traders into his country, he would take care that 
they should be ied with large quantities of wax, ivory, &c., 
and would recognise the Portuguese as friends and allies. The 
expedition remained three days to recruit, during which time the 
ee by order of the king, “kept a festival in honour of their 

is. ey played on their rude instruments, danced, and sang 
Praises to the god of war, and promised te conform to all the 
requirements, with the exception of that which called upon them 
to adopt Christianity and relinquish polygamy.” 


with which the book has been compiled, it seems to deserve this 
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The next two kings were unfriendly, and the latter of them, 
Canjango, endegvoured to overpower the Europeans by foree, but 
on being conquered and taken prisoner, protested that he had no 
hostile intention, and begged to be allowed to trade with the cara- 
van. As no harm had ' done, the Portuguese affected to 
believe his statements, and preserved friendly relations with him. 
The four kings whose territories were next _— through 
received the Europeans with much cordiality, and thelast of these, 
King Challa, made a speeeh of singular interest. “He was a 
benevolent and pacific-looking man, with a good honest counte- 
nance, exhibiting in his manner sad conversation a degree of 
intelligence and civilisation unlooked for in these parts,” and this 
was his reply to the message of the Portuguese Government :— 

“Sons of the Maniputo, it is. a long time since I and my people. first 
heard that which you have now declared, and, I thank my god.that the 
Maniputo confers on me such an honour as to send his commands so far 
tome. I receive them the same as if they came from the Matiamvyo him - 
self. I believe that the time has now come which the late Matiamvo, or 
Emperor, Quinanezi, foretold when about to die—*I don’t die, T am 
only transformed. I go to pay a visit to my brother the Maniputo, as I 
know nothing at present about him, and I go to-see his grandeur; and 
you mutt here pay me tribate, which if you do not, my brother, asmy 
rightful heir, will punish you, and as the true heir, will make you: pay 
him.’ ”’ Chalia then ‘turning towards his Macotgs (neblemen),, andade 
dressing himself to them, said, “Don’t you remember that when ‘he 
Quinenezi’s brother was ki led ia the war with Caniquinha, that before 
his-death he prephesied and. said, ‘1 die by my people, but my brother 
the Maniputo shall come one day and inquire for me.’ ”’ 

These singular prophecies seem to have left a strong impression 
at least on the more active minds among the people, for they were 
again repeated to the Portuguese. by the reigning Emperor, when 
the expedition at last reached his court. ‘+ He said he was. happy 
to see the accomplishment of the prophecy of the famous Matiamyo 
Quinanezi, respecting his brother the great Maniputo, who had 
sent an expedition to induce him to enter into a. bond of friendship,” 
We should have liked to hear more of this enthusiastic Quinanezi, 
whose imagination had been so stirred by the ideaof the white 
man’s grandeur, and to have known in what relation he.stood to 
the Emperor cf the same country, who in 1808 sent the first ex- 
pedition to the Portuguese settlements. But thereis not another 
word about him. 

The reigning Matiamvo seems to have been scarcely less curious 
as to the nature of European civilisation. He wanted to know 
how the King of Portugal governed the State? “ How, he said, 
are the criminals punished? When the Maniputo dies, is it by 
sickness or by war? How many victims are sacrificed at his 
death, to be buried with him, and to accompany him.as his body- 
guard? Was the fire of our artillery guns produced by natural 
causes, by the ingenuity of man, or by sorcery? He also inquired 
how many wives our king had ?—how many:children ?—how many 
of them were male, and hew many female?—how were they taught |) 
to speak ?—were reading and writing natural acquinements, or |) 
taught by art?—how was gunpowder made.?—how old was our | 
king ?—and when he moved how was he conveyed? All these 
arenes were answered in as plain language as possible, through 

e interpreter.” After this he expressed a-wish for “another 
conference in presence of his people, that they might hear all that 
was required of him by his brother the Maniputo.” ‘The whole 
account of this second conference is very cumous, especially the | 
astute speeches of the Emperor, who was evidently no mere 
tyrant, but quite at home in the theory of despotism’ as well as 
in its practice. To the request “that all horrible practices ' 
in use in the country should be abolished, especially the slave 
trade,” he replied,—‘‘ Sons of the Maniputo, you are not fully 
informed respecting the customs of our country, or you would’ 
no doubt excuse me and agree to them. When I first begun to, 
exercise my reason, I found these laws as they ave now, and no 
doubt they shall continue so after my death.........[ have been 
informed that, though the traflic in ivory, wax, &c., continues, the 
Monbelles [white people] do not purchase ee slaves, which 
causes us greatly to feel the want of merchandise and articles for 
our general consumption, and, therefore, there exists great 
prejudice against the traders.” He then explained that slaves 
were among the articles of tribute which he received from his 
subject kings, and that slavery was also the customary punishment 
for murder, robbery, sorcery, &e.; and, therefore, he argued, 
‘having a great number of slaves, what can I do with them but 
put them to death if I cannot find purchasers for them/?....... oa 
hope, therefore, the Maniputo will ew me to continue the pur- 
chase of slaves ; and if he will send his criminals to me J will dis- 
os of them, and he can send his soldiers to protect me, and 

ring to submission my enemies and all who are disobedient to my 
authority.’ 

In reply, he was informed that, ‘‘as the slave trade had been 
abolished, he could no longer export or sell men out of the coun- 
try ; that he might dispose of them as he pleased in his own terri- 
tories, and that the best way would be to employ them in trade, 
agriculture, hunting, &c.” The Matiamvo did not press the point, 
and entered into friendly agreements with the Portuguese. ; 

M. Valdez gives a detailed account of this Emperor and ‘his 
government, which presents a curious mixture of barbarism and 
civilisation. The streets are wide, long, and clean; each street 
has its inspector, anda breach of the sanitary laws is fined accord- | 
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ing to the extent of the offence. There are gm squares and 


markets, where all kinds of produce are daily exposed for sale. 
Both men and women are robust, and of regular features; the 
former dress in skins, the latter ae kind of straw mat. They 
have a t partiality for trade, and are industrious and ingenious 
in the 8 ture of straw mats, &c. The government is very 
despotic, and the Emperor seems to be much hated by his vassal 
kings, on account of his overbearing exactions and barbarous 
violences, the resentment against which seemed to be only waiting 
for a favourable opportunity to break into active rebellion. 


M. Valdez next gives an account of the kingdom of Lunda, or 
Cazembe, an important and almost unknown country, which joins 
the Matiamvo’s territory on the east, and lies midway between the 
Eastern and Western coasts of Africa. It is belicyed to contain 
a considerable number of thousands of square miles, and 
has acquired such a celebrity among the Caffre nations that it 
is respected as the most. powerful in South Africa. The capital 
of the country is Lunda, on the Mofo river or lagoon: “it is 
two miles in extent, and the streets are broad, straight, and 
very clean.” The sovereign, the Muata Cazembe, ‘is the abso- 
lute master of every person and thing,” and his people, unlike the 
spirited and restive subjects of the Emperor of the Molluas, are 
submissive to his slightest wish, though they endeavour not to 
live in the neighbourhood of the court, for fear of the consequences. 
M. Valdez says that “‘ of all the people visited by the expedition 
sent into the interior by the Portugnese Government, _ this, 
without exception, is the most industrious,” both in the production 
of necessaries and luxuries. Ivory is abundant, and there are copper 
mines, which, though already much worked, are still rich 
and extensive, and abound with malachite. A _ narrative 
of the traditional history of the Cazembes is given by 
our author, which appears to date from about a century 
ago. From tbis we are glad to gather that the Sove- 
reign who was in power at the time when the Portuguese 
expedition visited the country, and of whom they give so un- 
favourable a picture, seems to have been no fair specimen of the 
general character of the dynasty. There are generous and manly 
traits in the lives of his predecessors, which tend considerably to 
raise our estimate of the nation. Among the illustrations to this 
work are full-length portraits of the reigning King and two of his 
people, a view of his reception of the Portuguese, a plan of the 
capital city (all the streets at right angles like an American town), 
and sketches of some of the musical instruments used by the royal 
band. 


M. Valdez’ tone on all subjects is thoroughly liberal and intelli- 
gent, and although he is a staunch Catholic, he manifests an ex- 
cellent spirit towards other communions. His visit to Sierra 
Leone is the only part of the book which touches at any length 
upon English institutions and character, and it is very genially 
written. We observe, also, that here, as in other parts of Africa, 
he attributes most of the unhealthiness to undrained stagnant 
waters, near which the? dreaded fevers seem to arise. M. Valdez 
apologises for his English as being probably faulty, but it is re- 
markably good for a foreigner, being always cleur, and very 
rarely incorrect. Ifthe book is, on the whole, somewhat dry, it 
will, nevertheless, be useful, and its sketches of negro life, both 
slave and free, should be studied by all who desire to attain a full 
understanding of the various elements which enter into the deeply 
interesting and important problem of African civilisation. 








Puxtmonary Consumption, Broncurris, Astuma, Coronrc CouGu, 
AND VARIOUS OTHER DiIsEasES oF THE CHEST, SUCCESSFULLY 
TREATED BY MeDrcatep INHALaTIons. By ALFRED BEAUMONT 
Mappockx, M.D. Simpkin, Marshall, and Co., Stationer’s 
Hall. H. Baillitre, 219 Regent street. 

For the last twenty years Dr Maddock has urged upon the atten- 

tion. of the medical profession, and the public at large, the efficacy 

of medicated inhalations in the cure of the diseases treated of in 
the volume now under our notice, which has reached a tenth 
edition. The remedy itself is not a discovery of Dr Maddock’s. 

As he asserts in his preface, he claims “no merit beyond that of 

extending and promoting” it. More than forty years ago Sir 

Alexander Crichton pointed out the strong inference from 

analogy in favour of direct applications by inhalation to the seat of 

the disease. ‘It seems,” he says, “a strange hope and strange 
conduct to pretend to cure an ulcer on the lungs, whether scrofu- 
lous, or phlegmonous, or of whatever kind it. may be, by internal 
remedies alone, while itis acknowledged that ulcers on other parts 
of the body require a local application independently of all internal 
treatment.” Various physicians have taken up the idea, and 
carried it out in their private penne but Dr Maddock alone has 
iven up his whole time and attention to the subject, and en- 
eavoured to make the new a of treatment more widely known 
and more generally accepted among a profession jealous of inno- 
vation and distrustful of novelties. ‘Time and experience have 
but confirmed our author in the truth of the theory, and the bene- 
fits of the practice of inhalation ; and, when we consider that in 
the United Kingdom above 60,000 persons annually fall victims to 
tion, and that that disease, when once established, has 

been hitherto considered as beyond the reach of medical art, we 
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cannot but wish full saccess to his endeavours at i 
trial for a course of treatment so simple in itself, and so Promising 
in its results as far as it has hitherto been tested. } 


Dr Maddock opens his case by showing conclusively, from the 
testimony of unimpeachable witnesses, that consumption, even jn 
its advanced stages, is not incurable ; that it has been oftentimes 
arrested, not so much by medicine, as by the healing powers of 
nature. The tubercle bas hardened into “a chalky concretion,” 
the abscess has healed and been covered over with a cicatrix, 
Professor J. H. Bennett found such concretions in 28 out of 7g 
bodies he examined. Rogée asserts ‘‘ that in the course of a sin 
year he had been able to collect ten or twelve incontrovert 
examples of the same kind.” Dr Carswell, late Professor of 
Morbid Anatomy at University College, writes in his Cyclopmdi 
of Practical Medicine:—‘* The important fact of the curability of 
the disease has, in our opinion, been satisfactorily established 
Laennee. All the physical signs of tubercular phthisis have been 
present, even those which indicate the existence of an excavation, 
Yet the disease has terminated favourably, and its perfect cure hag 
been demonstrated by the presence of a cicatrix in that portion of 
the lung in which the excavation had formerly existed........, 
Pathological anatomy has, perhaps, never afforded more conclusive 
evidence in proof of the curability of a disease than it has done in 
tubercular consumption.” 


These are cheering words, and with such testimony in favour of 
the possibility, at least, of recovery, surely it is only right that 
every rational means of cure, however novel they —. be, should 
be thoroughly investigated ; for, as Dr Maddock justly observes, 
‘“‘ Tf consumption be curable by the operations of nature, in even 
single instance, after it has reached its worst stage, where the lun 
are broken down with cavities, it must surely be within the reall 
of art to aid nature so far as materially to increase the frequency 
of such recoveries.” 


Dr Maddock’s mode of treatment has two great advantages,—go 
great indeed, that we are surprised that: they have not secured for 
ita readier acceptance. It is, in the first place, easy and pene 
to the patient, soothing the irritable throat or chest, and givi 
relief where it cannot cure. Dr Maddock’s experience is that he 
has rather to restrain than to incite his patients in the use of the 
inhaler, so great is the sense of ease it brings. In the second 
place, it largely dispenses with the necessity for the wearisome in- 
ternal medicines, cough mixtures, opiates, &c, whose constant ac- 
tion so weakens the digestive. powers as often to outweigh in consti- 
tutional disturbance the good they may locally effect. The very 
same medicines may be applied directly, in warm steam, to the 
surface of the lungs without producing any disagreeable or injus 
rious results. This is especially the case with regard to iodine, a 
most valuable remedy in scrofulous disorders, but one which often 
produces “great derangement of the system,” and needs “the 
greatest caution and circumspection in its use.” Of this medicine, 
Sir James Manning, as quoted by Dr Maddock, writes: —‘‘ With 
respect to the inhalation of iodine, if I had not abundant proofs of 
its value, I would not be the first to make use of it; but 1 can 
with safety assert that it will sometimes heal if early applied; and 
it will give rest, and repose, and relief, in cases where it is impos 
sible to cure.” 

Dr Maddock states the arguments and evidence in favour of the 
system of medicated inhalations clearly, succinctly, and forcibly; 
and follows them up by brief reports of fifty cases in which, under 
his own eye, it was practised with the most fully satisfactory re 
sults. We recommend their perusal to all who wish to know the 
practical results of his mode of treatment, or who are in 
in the advancement of medical science. 
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Anne Botern. A Tragedy. W. Kent and Co., Paternoster rows 
A QuEERER notion perhaps never entered the head of any mat 
than that ‘‘ the briefest and most expressive mode of protesting 
against a new thrust, and that by a popular writer, against the 
murdered Anne Boleyn,” would be by writing a ary in her 
vindication. If indeed the writer had shown any honest, however 
misplaced, belief in his own genius, we could have understood it,— 
if he had given us to understand that ‘as Shakespeare by his plays 
has moulded the popular conception of historical events, so will I 
by mine,’ we might have contented ourselves with smiling at & 
delusion not uncommon among aspirants after the ‘‘ green trophies 
of the Delphic leaf divine” ; but when all peculiar “ qualification 
for writing in what has been justly called the most difficult species 
of literary composition” is expressly disclaimed, we rebel against 
having more than 150 pages of bad verse inflicted upon us.as the 
briefest and most expressive mode of saying what could have been 
told in a few sentences of prose. We are driven, in charity to the 
anonymons author of Anne Boleyn, to believe that he does think 
himself a poet, and only modestly veils his conviction with, his 
name. If he has, however, any doubts upon the subject, we must 
candidly say they are well grounded. We have seldom 
anything less like poetry than the blank verse now before us} 
while “the rhymes that have been occasionally introduced to 
express playfulness or wit ”—(we quote from the preface )—remind 
us of nothing so much as Joe Gargerey’s favourite and umque 
couplet. It is Anne, not Joe, who is now speaking :— 
“That you this day did choose an evil part, 

That now you strangle justice in your heart.’’ 
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We had marked other equally striking and “ expressive ” speci- 
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t of our author’s style, but it is scarcely worth while to criticise 
i et more length folly so perfectly achieved in every respect as this 
1 tragedy of *‘ Anne Boleyn.” 

ight Honourable the Lord Ellen- 


ionaxp. A Letter to the 
1 unt L. Zamoysxi. London: 


borough. By General 
y, 1861. 

|| Tux.only point in this patriotic pamphlet which calls for notice is 
|| the disposition manifested by the writer to look for the help of 
Austria.in the reconstruction of Poland. What price Austria would 
exact for assistance, Count Zamoyski does not appear to have taken 
into consideration ; but it is to us inconceivable that none should be 
demanded, and it is in the highest degree unlikely that such price 
could be of a nature that free nations could honourably acquiesce in 
paying. We wonder, also, that Count Zamoyski can expect any- 
thing from a Government on whom rests the dark stain of the 

jan massacres of 1846. We fear it is not from ‘ Vienna’s 
fatal walls” that help can come to any oppressed nation upon 
earth. 


- nen 





i 
Sourney'’s Lire or Netson. New Edition. Henry G. Bohn, 
York street, Covent garden. 

We never quite understood why Southey’s ‘Life of Nelson” 
should have taken the place it has taken among standard works of 
biography. To us it seems to give little more than a meagre 

|| epitome of the deeds, and nothing of the character, of the man; 
except, indeed, his devotion to his profession, and the intrepid 
bravery that were its most prominent outward characteristics. As 
it is, however, Mr Bohn is no doubt right in including this work in 
his ‘Illustrated Library.” The sole fault we can find with his 

|| share in the book is the poverty of its illustrations. 


Ras anp wis Friexps. By Joun Brows, M.D. Edinburgh: 
Edmonston and Douglas. 1862. 
j| Tam present reprint of this painful and touching story is beautifully 
}| illustrated, ne hands. It is almost invidious to particu- 
larise where all are so good, but the sketches we admire most are 
the street fight, the exquisite paysage entitled ‘‘ Rab’s Grave,” and 
the finsl group (by George ovr) of little children, among 
whom are his own daughter and one of the author's. 
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SJoretqn Correspondence. 





(FROM OUR OWN CORRESPONDENT.) 

Paris, Thursday Evening. 
The Senate, as was to be expected, has adopted the Senatus 
}| Consultum making modifications in the manner of voting the 
Budget by the en sot Body. These modifications, as has 
been stated in preceding letters, are more apparent than real; but 
j/ such as they are, they give a slight extension of power to the 
Legislature as re the public purse. Before the Senatus 
Consultum was adopted, there were two days’ discussion, but it 
presented less interest than had been expected. M. Magne, the 
j| ex-Minister of Finance, and now Minister without portfolio or 
speaking Minister, affirmed that, though M. Fould’s famous 
memoir had been regarded as a revelation on the state of the 
finances, he for his part had never made any attempt to disguise 
the real situation. ‘This was accepted as true ; but, nevertheless, 
it is certain that the public, after reading M. Magne’s periodical 
statements respecting the Budget, and examining the documents 
ted by him, had no idea that there was a deficit of about a mil- 
tard (40,000,000 sterling), as announced by M. Fould. More than 
one Senator expressed — at the Emperor having extended the 
powers of the Legislative Body, though he has done so but slightly: 


j;more than one also laboured to show that the situation is 


not so bad as had been supposed, even with the deficit 
of the 40,000,000. As to M. Fould himself, he repre- 
sented that though the financial situation is not without gravity, 
it does not present ground for disquietude, provided the new 
Senatus Cousultum be faithfully executed—that is to say, that no 
more supplementary or extraordinary credits be granted. He, 
moreover, defended the system about to be introduced of allowing 
the Government to “transfer,” in cases of emergency, sums 
granted for one purpose to another—a system which he alleged 
1s in force in constitutional England. The honourable gentleman 
said nothing whatever as to the plans he intends to propose for 
remedying the existing situation. , 
Under the name of Lloyd’s Central, a new Maritime Assurance 
ue, is about to be formed. Its promoters recommend it to 
public favour for the reason that the existing maritime insurance 
ioe realise enormous profits. 
monthly Customs returns have been published. In one re- 
spect they are satisfactory ; they show that the import duties, 
which were greatly reduced by the abolition or reduction of 
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duties on the principal articles of general consumption, are 
improving. Thus in the month of November last those duties 
amounted to 12,265,000f, whereas in the eo’ ing month of 
1860 they were only 10,349,000f, and in that of 1859 did not 
exceed 15,485,000f. For the past eleven months of the present 
year the said duties amounted to 112,892,000f; in the same 
period of 1860 they were 12],222,000f; and in that of 1859, 
173,165,000f. The quantities of the principal articles imported, 
even of cotton, have also increased. As regards exports, however, 
the results presented by the returns are not so satisfactory. 

‘the following is an account of the imports and exports of 
bullion in the first eleven months of the present and two pre- 
ceding years :— 








SILVER. 
First eleven First eleven First eleven 
months of months of months of 
1861. _ a 
f 
Imported ............ 160732440 ...... 125259160 ...... 195534760 
Exported secovee 224984440... 239592560 ...... 358797720 
GoLpb. 
Imported oss........- 231153900 ...... 425531100. ...... 679270200 
Exported .......+... 255619500 ...... 149169300 ...... 180600300 
The shipping returns were as follow :— 
FRENCH VESSELS. 
First eleven tered. Sailed. 
months of No. Tonnaga. No. Tonnage. 
Te lscssnecs 10936 ...... 1650543 6816 ...00 1150587 
1860........ 9768" 5... 1529669 ...... 7408. 1242938 
1859......... 9783 ...... 1521885 ...... 8235. ...... 1379662 
FOREIGN: VESSELS. 
TGBL3..20-..: TOG. 00. 2 Bi cence) DEBBY «..450 1305624 
1860......... 13099 ...... 2167878. ...... ae 1392486 
1859......... 13744... 00 15563 ...... 10909 ...... 1459812 
Subjoined is an account of the stocks :— 
End of End of End of 
Nov Nov. Nov. 
1861 1860. 1859. 
OOO: s iisdidoctnistitfes quintals 32758 18566. 22454 
CRON tctsepcnsspaivsneiiaitinabieseied 139947 162447 ... 121644 
TRAIIRY , crntannsennps eetenanone padicnas 979 11582 33550 
SION ccnude itiecsddanelaesanintibin 7322 7819 . 36485 
ININED cicschnpcgeiasagntucneodibanre 597 14712: . 20649 
BPs weschassanony’ eebliencakdacksanses 330 1053 806 
POOR ss iabietnesi eteases coo 112524 100273 138643 
Oleaginous seeds ......004...0+ 61925 178022 
Tallow and lard .........000.-..+. 2314 . 4941 
MDE cttssidnenceensmabtirenniatoentii 1336 447 1156 
ar coronene ee 77 86 3876 
WIND shia coichidiblisnniadpanienbanasie 4086 . 5824 42800 
EIR... .Livenmnidisexehubhapnaisuelinanns 724 . 14887 6306 
EIN ccnscnmilichdnaseei Abinsbiiaglinioads 132865 . 76573 71595 
BRD oso wolandenikhiniacimabeaticai 32608 25062 37292 
RNID sa c.ansksacnateapedanhanpion sons 1971 .. 1307 1630 
French colonial sugar ............ 293008 ... 193522 ... 192797 
Foreign sugar ........0.........00 271759 ... 209847 ... 186527 


The latest official returns relative to grain and flour show that 
the total import from the Ist January up to the 1]th inst. was 
11,555,598 quintals, and the total export 1,437,980 quintals. 

‘The Bourse continues to be depressed, and the following is an 
account of the quotations .— 






Thursday, Thursday, 

Dee, 19. Dee. 26. 
fc fo 
sinisinlansndiienabaniesieniahie 67 20 67 20 
Bank of France 2945 0 .. 2960 0 
Credit Foncier .. 1190 0 -. 1180° 0 
Credit Mobilier 713 75 716 25 


~ 





Orleans Railway 293 25 
Northern ..... 981 25 . 97 50. . 

Ditto, new a . ow 
Eastern ........ 560 0 . 561 25 
Mediterranean 1002 50 . 1005.0 
Southern ..... 657 50 . 656 25 
Western..... 522 50 525 0 
Austrian .... -» 500 ou) 0 
South Austrian Lombard ........ ... GAG GE ssncccaie 508 75 
Credit Foncier Bonds of 1,000f at 

Spat COUby) sccciccsdles..icsceccendecssce LORD” O \cemsssiss 1015 0 
Do. Coupons, 100f, 4 per cent. ...... 9625" /.c..... 93 75 
Do. dOv, LOD. —- econ 91125. a 90 0 
Da, do FOOL, 4 neste. 4TB. OD  ccccvene 471 25 
Do do 50083 — wcoten,. GL OU: ecternua, SL 


Annexed is an account of the markets :— 

Fious.—At Paris, the stagnant situation, already existing some 
several weeks, continues. The day before yesterday, the quotations were 
77f to 81f for disposable ; and SOf to 86f 25c the sack of 157 kiloge, 
In the four marks, the current month was offered at 81f; January, 82f; 
February, 83f; the first four monthe, 84f, which represent on the prices 
of the last week a rise varying between 75c and If 75c. 

Waeat.—At Paris, the last quotations presented a fall on wheats of 
all sorte. The better sorts were offered at 45f to 46f Some purchases 
have been made at these prices. Inferior sorta were completely: left 
without buyers. Red spring American and Hungarian were offered at 
40f to 42f the 120 kiloge. Farmers continue to make some sales.at 43f 
to 46f. Of the provincial markets, 16 present a rise of 3c to lf, 56a 
fall of 25c to 2f, 12 are represented as firm, 18 as calm,and 21 as without 
variation. 

Corron.—At Havre, in the week ending Friday, business was almost 
insigoi6cant, and prices continued to recede, The sales were 1,320 bales, 
and the arrivals 185. The closing prices were 2f lower on all the quas 
lities; consequently, very low New Orleans was at 122f the 50 kilogs, 
low ditto 183f, and very ordinary 140f. The stock on Friday was 
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146;560 bales, against 107,460 bales at the same date in 1860, and 29,300 1 yet responded to the advanced rates now demanded by 


the influence of the news arrived from 
“been very animeted. The day before yesterday, 
127f, low 137f. 

—Butiness at Havre, during the week whieh ended Friday, 
was a little more animated than during the preceding week, as 2 conse- 
quence of some aba'ement on prices made by importers. The sales were 
thus: 5,000 sacks Heyti, Port-au-Prince, for delivery, went at 85f to 88f 
ttie ‘50 Kilogs, in bond ; 200 ditto, disposable, 86f to 90f; 3,500 ditte, 
Cape, for delivery, 87f 50c; 200 ditto, disposable, 9If to 92f; 113 Rio, 
not washed, 7@f to 82f; 200 Manilla, 96f, in bond; 100 Ceylon, 114f, 
duty paid. The arrivals were above 2;800 sacks, This week, 


) Ceylon were quoted 114‘, duty paid; Rio, 76f to 78f, in bond; 


Hayti, 85f ; Porto Rico, 92f to 96f; Malabar, 112f. By auction, certain 
quantities of Cape, Porto Rico, Rio, and Ceara, damaged, were also dis- 
posedof. At Bordeauz, for the last week, the sales were 1,060 Java, prices 
not stated ; 2,640 Maracaibo, 87f 50c; 50 Rio washed, 105f; 150 
ditto, mot washed, 87f 50c; 785 Mysore, 116f 25c to 117f 50c. This 
week. ‘Rio have been quoted 77f 50c. At Marseillez, in the iast week, 
several considerable sales took place in Hayti, Maracaibo, and Rio, 
quantities and prices not stated. 

Suear.—At Havre, during the last week, business was not very animated, 
but prices were firm. 315 casks French West Indie went at 45f the 
50 kilogs, duty paid; 92 ditto, disposable, 45f 25c; 850 Havana, 
32f to 33fin bond. By auction, 351 Havannah damaged were also dis- 
posed of. The arrivals were 348 casks and 8,236 sacks. This week, 
French West India have been quoted 45f 25c. By auction, 1,072 casks 
Rio damaged were also disposed of. At Nantes, last week, the 
sales were 3,298 sacks Reunion at 49f 50e; 4,629 ditto, 48f; 
1,600 ditto, 52f 50¢; 17,687 ditto, 48f 25c; 40 sacks French 
West Indie, 40f 15c; 13 ditto, 45f 50c; 34 ditto, 48f 25c; 63 
ditto, 54f; 22 Havana, 50f; 54 ditto, 54f. This week, Fiench West 
India have been quoted 43f 25c. At Bordeaux, last week, the sales were 
142 casks at 45f 50c to 45f 75e ; 800 sacks. Reunion, at 47f 500¢; 1,550 
ditto, 50f; 3,300 ditto, for delivery, 49f 50c; 1,190 Batavia, 507 ; 800 
racks Mauritiur, 54f 75c. This week, new Mauritius has been quoted 50f 
50c, At Marseilles; last week, no business in French colonial sugar. Io 
foreign engar, 122)\casks Havana were sold by auction at 31f 50c¢ to 32f 
25c. This week, Havana has been quoted 34f to 35f. 

Hmpes.—At Havre, during the week which ended Friday, business 
continued to be active, and priees were firm. The sales were thus : 2,750 
Buenos:Ayres dry, disposable, went at 125f the 50 kilogs; 300 ditto, for 
delivery, 125f ; 2450:La Platawsalted, green saladeros ox, 68f to 72f and 
73f; 1,978 Tampico dry, 87f 50c; 300: Martinique-salted green, 60f; 
300 New York ditto, 48f 75c. By auction, 360 Buenos Ayres dry 
damaged, 36 Bahia ditto, 1,636 Tampico dry ditto, 54 Maracaibo ditto 
were\also. disposed of. 144 Maracaibo sound were also sold by auction 
at 66f. In skins, 1,400 selted La Plata horse went at 82f the 100 
kilogs; 18 bales vachette Calcutta, 90f 50c the 50 kiloge. By auction, 
20 boars’ were sold If a piece; 9 tigers’, 7f 75c ditto; 4 lions’, 3f 25c 
ditto. The arrivals were about 16,826. This week, Monte Video 
dry oxen have been at 113f; La’ Plata saltechorse, 83f; 
Video. saladeros, 73f. 

Inpige.—At Havre, in the last week, no business. The arrivals were 
116 chests. This week 5 chests Bengal have been sold at prices kept 
secret. At Bordeaux, last week, the sales were 34 chests Bengal, and 


some Kurpah. Prices not stated. This week, business has consisted of | 


2 chests Bengal and 4 Kurpab ; prices not stated. 
Woot.—During the last week, business at Havre was very limited. The 
sales‘eonsisted only of 35 bales La Piata, not washed, which went at 


lf 15¢ to If 90c the kilog. In sheepskins, 123 bales Monte Video, not | 


washed, went at 1f 30c. The arrivals were 689 bales in wool, and 154 
bales in sheepskins or lambskins. This week no business. 

Tatuow.—At Havre, in the week ending Friday, business consisted 
of the sale of 5 casks Russia at 67f the 50 kilogs; 10 casks New York, 
65f; 68 Buenos Ayres, 60f to 63f. The arrivals were 116 caske Buenos 
Ayres. Theday before yesterday, at Paris, the 100 kilogs were at 
127f 50c to 129f. 


Spimtrs.—-At Paris, the day before yesterday, 3-6 of 90 deg., first 


|| quality, disposable, was at 73f the hectolitre; Montpellier ditto, 86 deg., 


at 105f. At Bordeaux, the day before yesterday, 3-6 Languedoc was at 
95f thesheetolitre ; beetroot, best quality. 








Correspondence. 


COMMERCIAL INSURANCE CUMPANY. 
T0 THE EDITOR OF THE ECONOMIST. 

Sir,—As statements of a prejudicial character to the Com- 
mercial Fire Assurance Company have been made and circulated, 
purporting that they have and are negotiating amalgamations 
with other Companies, I deem it my duty to inform you that there 
are no grounds for such statements. The satisfactory position of the 
Company and its largely increasing business have fully confirmed 
the policy and expectations of the directors.—I am, your obedient 
servant, A Drecror. 








COMMERCIAL AND MISCELLANEOUS NEWS. 


oe 


The annexed commercial intelligence is from Bombay to Nov. 26:— 


rts—In our last we reported a material, though partial, advance j 


in. the price of many staple makes of grey goods; since then no further 
advance has taken piece. The fect weil known to deslers that importers 


|| are burdened with heavy stocks, which meny will be anxious to realise 
; the moment that prices advance a little further, prevents all purchases on 
|, their part of a speculative nature, and as prices in the bazaar-have not 
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keep aloof from the market, awaiting replies te their letters for increased {| 
limits, so as to render practicable the orders on hand from their up. ' 
country constituents. Our market closes quiet, but very firm: the in- |} 
creasing tightoess of money in the bazaar is now much felt, and is g 1 
principal ceuse of the ebsence of all speculative purchases by the native } 
dealers. The demand for twist continues good, but the high rates now 
demanded by holders put a stop to business. No transaction of import. 
ance has transpired during the fortnight. Metals still continue very dui) 
of sale. Copper is in slight request. Iron is:quite neglected. Other 
kinds are dull and without report of sale. Exports—Cotton—There has 
been more activity in the market during the past fortnight than at 
time since the commencement of the seavon. Previous to the receipt of 
the Galle telegram on 22nd instant, reporting a further advance of ld per 
lb in Liverpool, a fair amount of business was done at a slight advance 
on our last quotations. Sincethat date both European and native houses 
have bought very largely, and prices are now run up very high. For 
Broach, 178 rs to 180 rsis now asked; Dhollera, 180. rs.to 1811s; Oomme 
vuttee (new), 168:rs to 170 rs; Compte, 170rs to 1712s ; and Dharwar, 
sawginned, 218 rs to 220 rs. 


An account of the importatians and exportations of bullion and speci® 
registered in the week ended 25th December, 1861:— 






















































































Geld imported.into the United K om. 
Countries from which imported. Coin. Bullion. Total. 
oz. oz, 
Malta ....000...000 a 8 
Australia ........ 770%... 82419 
South America one 1788 
Ageregate of the importations registered in 
the WEEK ....cccccccccrsescseverseersscseessessreseecs 7206 . 77016... 84221 
aga 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 28019. 308064 ... 366083, 
one 
Z£ad £ad 
$15 0 400 
Rates of valuation........ccccseersveseeeesers) per oz { to ood to } vee ove 
317 10} 000 
Silver imported into the United Kin; 
Countries frem which imported. Coin, Bullion, Total. 
oz. oz oz. 
ove eee 16520 ... 16520 
3820 ... one 3320 
2800 ... 2800 
Other COUMTTICS .......cecsccrererreeserereresers seeee 1748 ow 1748 
Aggregate of the importations registered in 
the week ecceveneses octeee 7868 16520 24388 
Approximate value of the said importations £ £ £ 
computed at the rates specified. below ...... 1951 ... 4509 6460 
s @ 8 
413 
Rates of valitation .... 0.00 coveesea DOr OZ! . 4 5 58 . 
Gold exported from the — Kingdem. 
rc Coin. — 
Countries to which exported. British. Foreign. Bullion. Total, 
oz. oz. oz. oz, 
FYANCE ....ccccccccsscccsecscecoscsee oe 400 ... one 400 
Danish West Indies ........+++ seo 241 ... an 241 
United States of America ... 1880 ove ote 1880 | 
Aggregate of the exportations | 
registered in the week ...... 1880... G41 see . 2521 
Approximate value of the said £ £ £ £ 
exportations computed at the 
rates specified below .......0« 7320 ane 2484 .. 9804 
£ea4 £ad £s4 
Rates of ‘valuation.......peroz 317 10$ .. 317 6 wu 0 0 O we oe 
Silver exported from nena Kingdom. 
Countries to which exported. British. Fereign. Bullion. Total, 
on. on oz. oz. 
Hamse TOWDS. ....0.0++-ssceneeeeee eve eco 6000 ... 4000 a0 10000 
Holland ........ m ose eee bee 16500 ... 16500 
Belgium...... eve 10000... eos oe 10000 
Central America.......... essa sae 1600 a ean il 1600 
qavemncmems — —— 
Aggregate of the exportations 
registered in the week ...... ~- 24400... 20500 a» 44900 
Approximate value of the said z £ £ & 
exportations conaputed at the 
rates specified below ......... 6084 ... 5595... 11619 
—_—__—_ —_ —_— 
sd aa sd 
tes of valuation ..... -peroz 4 1X we 5 5h... 


An Account, pursuant to the Act 8-and 9 Vict., cap. 38, of the amount 
of bank notes-authorised by Jaw to be issued by the several banks of 
issue im Scotland, and tle average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 14th day of 
December, 1861 :— 
































































Average 

Name and Title. Amount of 

Cireulation. | Coin held. 

Li iinet 
£ £ 

490328 279427 
Royal Bank of Scotland. 514457 385408 
British Linen Company.... 552435 387909 
Commercial Bank of Scoti: 607439 328349 
| National Bank of Seotland 49€886 281211 
Union Bank of Scotland ...........00s-sessensee0 630981 286683. 
Aberdeen Town & County Banking Company 162716 97420 
North of Scotland Banking Company ......... 235782 91684 
Dundee Banking Company 49491 30865 
Eastern Bank of Scotland........... 44043 20874 
Clydesdale Banking 348318 164426 
City of Bank..... an 350926 328376 
Caledonian ig Company . 88333 41671 
Central Bank of Scotland ........ 75640 38377 
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i} ‘The annexed tables, from Me James Low’s Iodian circulars, exhibit 
the movements of specie to the East dering the past eleven years ~~ 


pts ~ 6,586,747 


8,108,179 81,748,679 
-~From the Mediterranean Ports.—. 
Gold. Silver. 


2,764,054 
2,021,060 


TO READERS AND CORRESPONDENTS. 
Sommunications must be authenticated by the name of the writer. 


The Editor of the Eoonomisr cannot undertake to return rejected 
communications. 


‘We have received several letters relative to our article last week on the 
rules of Maritime Warfare, to which we will next week give a reply. 
r > 
Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the GazeTrE.) 


Aw Accoent, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Tuesday, the 24th day of December, 1861, 


ISSUE DEPARTMENT. 


£ 
29,588,845 | Government Debt 
Other Seouriti 


Gold Coin and Bulli: 
Silver Bullion 


£ 
11,015,100 
see §«—: 8 834, 900 
. 14,938,845 


29,588,845 29,658,845 


BANKING DEPARTMENT. 


eee Capital .....0.00006 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,and Dividend Accounts 

Other Deposits. 

Seven Day andotner Billa...... 


£ £ 

14,553,000 | Government Securities(includ- 
3,141,742 ing Dead Weight Anxuity) 
Other Securities .........00++00++ 


11,063,147 

16,826,024 

« 10,022,150 

817,088 

7 090,148 

13,809,642 | 

683,884 

38,728,409 | 38,728,409 

Dated the 26th December, 1861. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 

present the following result :— 

Liabilities. £ Assets. £ 

27,986,171 

«15,755,983 
7,090,141 
13,809,642 


40,600,362 48,742,104 


The balance.of Assets above Liabilities being 3,141,742/, as stated in the above 
account under the head Kzst. 
FRIDAY NIGHT. 


~ preceding accounts, compared with those of last week, 


An meernase of Circulation of ...... . eonee 
An rvcreass of Public Deposits of 

An incegase of Other Deposits of ... 

An rvcrgasr of Government Securities of 

An IncrEase of ities of... 

An rrogzass of Bullion of.... 

An rycrease of Rest of 

An morgase of Reserve of . 


The above return again shows favourable results. Al- 
though the increase in the reserve is moderate, a rather 
large augmentation has taken place in the bullion, which is 

|| Rowapproaching sixteen millions. The Treasury balance ex- 
hibits.a less considerable addition than in the last few weeks. 


£67,841 
295,853 
176,728 
100,000 
303,460 


‘The Bank appear to have been increasing their investments. 


in Government stock, owing probably to the low value of 


_ Subjoined is our usual table, affording a 
five view of the Bank returns, the Bank rate of 
| the price of Consols, the price of wheat, and 


compara- 
discount, 
leading 
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exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1451 :+— 


2$ p.c. 

9 

40s Od 

15 | 25.10 15 |25-15. 22 
154/11 13$ 139, 11 15) 
7/135 5 | 13 6 64 


Price of Consols 

Average price of wheat} 37s 2d 
Exchange on Paris(shrt)| 25 20 25 | 25 10 
— Amsterdam ditto.../11 17} 17g\11 15 
— Hamburg(Smonths)| 13 104° | 13 65 


In the corresponding week of 1851, some distressing 
colliery explosions had taken place in Yorkshire. The 
workmen employed in the engineering trades of the metro- 
polis had required from the masters various concessions, 
among which were the abolition of piece-work, and the sum- 
mary dismissal of all labourers engaged in working machines 
and their replacement by skilled mechanics. In case of non- 
compliance, a general strike was threatened. The heads of 
the principal firms had consequently held a meeting to con- 
cert measures for proteeting themselves against these inor- 
diate demands. ‘The voting was taking place in France for 
the continuance .in office for ten years of the President 
Louis Napoleon, and as far as was then aseertained he 
was apparently receiving overwhelmning majorities. The 
new Prussian loan of sixteen millions of dollars had been 
announced, but would all be raised in that. country, six mil- 
lions having been already subseribed by the Board of Mari- 
time Trade. Kossuth had arrived out at New York. 

In 1858, the issue of the first million of Victoria Govern- 
ment debentures had been announced. Remittances of gold 
were being made on account of the Chilian lean, but 
the bullion in the Bank stood at avery high point. The 
political world were to all appearance uncoascious that, the 
Emperor Napoleon was about to address the Austrian Am- 
bassador in terms whieh foreshadowed the disruption of the 
peace of Europe. 

In 1859, the publication of the French pamphlet, “The 
Pope and the Congress,” had created a great sensation 
throughout Europe. Money, although at only 2} per eent., 
was in good demand. The French funds were falling in |; 
consequence of doubts being thrown on the assembling of 
the proposed Congress, doubts which subsequent events: have 
verified. | 

In 1860, an offieial telegram had been received respecting 
the conclusion of peace with China. Judgment had been given 
in a Bonn law court in a case arising out of the Macdonald | 
affair, some English residents who had protested against the 
insulting language used by the public prosecutor, Méller, | 
respecting their countrymen being subjected to the penalty of | 
a fine. From Turkey it was mentioned that the Jeddah | 
claims had been all settled. The siege of Gaeta was being || 
actively carried on by the national troops. King Victor || 
Emmanuel had held at Naples a crowded reception of the 
principal nobility. The crisis in the United States continued || 
to make progress, and many Southern members of Congress 
had signed a manifesto declaring secession inevitable. The 
London money market, as usualat this time of the year, 
was rather tight. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of 
2,465,414]; in 1858, a deficiency of 4,046,535/; im 1859, 
a deficiency of 6,836,170/; and in 1860, a deficieney of 
8,550,077. In 1861, the deficiency is 3,516,3822. 

Discount and Money Marxer.—Although business has 
been partially suspended this week on account of the holi- 
days, the demand for money has been generally active, 
To-day, especially, the inquiries in all quarters have been 
numerous. Scarcely any transactions now take place below 
3 per cent., except for choice short paper from regular cus- 
tomers. The rates for long-dated bills remain without 
change, on account of the small supply offering, particularly 
of drafts on India. Annexed are the approximate terms of 
discount for various dates :— 

si dalla 22 to 3 per cent. 
3 per cent. 
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On the Stock Exchange there has also been a better 


demand for temporary accommodation, and short loans on 
Government securities have been charged this afternoon 24 
to 8 per cent. ' 
On Monday, the day fixed for the funeral of the Prince 
Consort, the Royal Exchange, Stock Exchange, and other 
pose of business, were closed, and the attendance at the 
k was little more thau nominal. In all quarters, a 
desire was manifested to limit transactions to those that 
were absolutely indispensable. 
The following are the rates of discount in the chief cities 


of the Continent, showing no alteration :— 
Bank Rate. Open Market. 


“S) POR PROC 


Enews Funps.—Consols improved in the early part of 
the week from speculative purchases by parties considered to 
be well informed respecting American affairs, but have since 
gone back, the later views from the States being looked 
upon as unfavourable. The general business has been very 
moderate, owing to the holidays. Sales of stock for money 
still appear to be effected by the public when the funds 
reach a particular point. To-day the market has shown a 
very unsteady tendency, partly from anxiety respecting the 
intelligence from America now hourly expected. Consols 
for money have ranged between 91} and 90%, and closed 
thisevening at 90% for immediate delivery, and 903 to } for 
the account, or an eighth higher than last Friday. 

June Exchequer bills have again declined, and were quoted 
this evening 7s to 10s premium. The March issue remain 
at 9s to 12s premium. India bonds are also without change 
at 12s to 15s premium. 

A-good'demand still prevails for India Five per Cents., 
and at one period the quotation was as high as 104 to 4,.or 
12 per cent. above last Friday. A slight reaction, however, 
has since occurred to 103¢ to 104. Therupee paper securi- 
ties have also improved, the Five-and-a-Half per Cents. 
leaving off at 1024 to 1034, and the Five per Cents. at 96} 
to. 974. 

Forzien Srock.—The foreign stock market continues 
| quiet, and comparatively few transactions have taken place. 
The general tendency, however, has been firm, and in some 

descriptions an improvement has occurred. Mexican has 
especially rallied from the decline of last week, and at one 
period showed an advance. Turkish Six per Cents. are also 
higher, but have partially relapsed from the best prices 
attained. Venezuela bonds have been rather dull. The 
new Italian Five per Cent. loan shows continued heaviness, 
notwithstanding a slight recovery reported on the Paris 
Bourse to-day. Peruvian descriptions are rather firmer. 

The closing price of French Three per Cents. on the 
Paris’ Bourse this evening was 67f 20c, showing no altera- 
tion compared with yesterday, and a fractioval decline from 
last Friday. 

The total sum at present received in London from Con- 
stantinople towards the next March dividend and the re- 
demption of the sinking fund of the Turkish loan of 1858, 
is 166,000/. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and this 


Exchequer Bills 
March. Jane. 
ove lls p 
crue 98.125 p ls 188 p 
a 11s 10s p 
eoosss 88 P 10s p 
Closing prices 


1 
Portuguese 3 per cents, 1853... 7 
Mexican 3 per cents 26 
Dutch 2} per cents 

— 4 per cents.. 
Russian 44 stock .. 
Russian 5 per cent 


Tarkish loan, old, 6 per cent... 
— new, 6 per cent. 
New ditto, 4 per cent 
RAILWAYS AND OTHER SHARES.—The railway market 
has been without business, speculation being almost at q} 
stand until the reply from the United States to Earl Russells | 
note shall have been received. Prices, however, have been 
well supported,.and in several descriptions an advance hag 
occurred, especially South-Eastern. Great Northern is also 
firm. Midland is higher, and scarce for transfer, the publi | 
making investments in this and some other stocks on any} 
decline. ‘The unfavourable traffic returns this week have 
not exercised any important effect. 


In the colonial department, there has been a good demand 
for Indian guaranteed’ stocks, from the increased confidence 
with which the future of India is viewed. The late recovery 
in Canadian descriptions has also been maintained. 


Foreign shares have been rather dull. Bahia, San Paulo, | 
and Lombardo-Venetian have been chiefly dealt in, and the 
latter show a reduction on account of a corresponding fall} 
in Paris. American securities have partially rallied from 
the late decline, but sales could not be effected to any/ 
amount. 

Colonial Government debentures have again been in-} 
quired for, and remain with a stronger appearance. | 
In the miscellaneous department, joint stock bank shares 
have been in demand and higher, especially London and 
County, London Joint Stock, and Oriental. Crystal Palace 
stock has been rather flat. United Mexican Mining -shares 
have again improved. Mercantile Fire Insurance closed at 

# to + premium, and Commercial Union + to + discount. 

Subjoined is our usual list of the closing prices of the } 

principal railway shares last Friday and this day :— H 


Raitwars. 
Closing prices 


Bristol and Exeter .........+. 
Caledonian 


Closing prices 


London and Blackwall 
London, Brighton, aed 8.Coast 
Lendor and North-Western... 


North Staffordshire.... 
Oxford, West Midland 


North-Eastern, Berwick stock 
North-Eastern, York stock ... 
Foreicn SHARES. 

Northern of France. 


Paris, Lyens, & Mediterranean 3 Soba 
East Indian 1 101 2 
Madras guaranteed 44 § 
Paris and Orleans 50 03 
Western & N-Wstrn of France 20 1 
1 1 
G. Western of Canada shares : 
Foreign Excuances.—The rate in Paris slightly im- 


proved on Tuesday, but the rise was lost this afternoon. 


Buiiion.—Annexed is the weekly circular of Messrs |} 


Pixley, Abell, and Langley, on the movements in bullion 


during the week, and the trarsactions in Indian rupee} 


paper :— 

Gold continues to be sent to the Bank, 250,000 having been 
taken there since the date of our last. This consists mainiy of} 
gold, per Wellesley, from Melbourne, already reported as arrived. | 

e only other arrival is 6,750/, per Canada, from Boston. The 
Bombay steamer, sailing to-morrow, takes out 2,500/. 

Silver.—Sales to some extent have been made for Bombay, to 
sail to-morrow. The steamer will take out 251,000/, the bulk of 
which changed hands at 61d per oz standard. Subsequently 6144 
was paid. We quote this as the price at present with sellers, but 
no buyers. 


Mexican dollars may be quoted 59}d per oz, at which price lf 


some sales for the Continent took place. Some large amounts are 


held for 594d, but we have not heard of any transactions at that {j) 


Exchange on India remains about the same, viz., 2s to 2s $d ta 
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banks’ drafts at 60 days’ sight on Bombay and Calcutta. 
‘i en documents, 1s 11}d to $d. Madras—Bank drafts at 66 


4 | as sight, 18 11}d to 2s. 


|| the improvement reported from India. 


r i to 82. 


dia Government Loan Notes have improved, consequent on 
We quote 5§ per Cents. 
109} to 109}; 5 per Cents., 964 to 97} ; and Four per Cents, 80 


Quotations for Bullion.—Gold—Bar gold, 772 9d per oz std ; bar 
gold, fine, 773 9d per oz std, last price; bar gold, refinable, 77s 11d 
oz std; Spanish doubloons, 76s per oz; South American 
Peabloons, 74s per oz, last price ; United States gold coin, 76s 4d 
to 76s 6d per oz, last price. Silver—Bar silver, 5s 1d per oz std, 
last price ; bar silver, containing 5 grs gold, 5s 1}d per oz std, last 
ice ; fine cake silver, 5s 5§d per oz, last price ; Mexican dollars, 
4s 114d per oz; Spanish dollars (Carolus), 5s 9d per oz, nominal. 
Messrs Haggard and Co. report :— 


Since our last circular there has not been much activity in our 


}\ market, and prices have not undergone any important fluctuation. 


The imports have been exceedingly small, comprising the Canada, 


|| from Boston, with 6,000/; the Ellora, from Alexandria, with 600/ ; 


the Tagus, from Lisbon, with 1,4257; and a small quantity of silver 
from the Continent. The exports include the Delta, to Bombay, 
with 254,045), of which 251,145/ silver, and 2,500/ gold, and a 
amount of bar silver and dollars:to the Contment. The 

amount of gold sold to the Bank since our last has been rather 
viz. 250,000/. All gold arriving will for the present 


}| remain in this country. No amounts of importance are expected 


from America for the present. The silver market has been mode- 
ratélyactive, and for some small parcels an additional gd per ounce 
has been obtained. The market is now again quiet, at former 
rates, and only a small amount is expected to be shipped by the 
China steamer of the 4th proximo. There has been very little 
doing in Mexican dollars, and prices remain unchanged. There 
is scarcely any demand for the next China steamer. 

About 4,000/ in refined gold was taken to the Bank 
to-day. 

Fartures AND MERCANTILE EmBARRASSMENTS.—At the 
end of last October the failure took place of Messrs Barnard, 
Rosenthal, and Co, braid and trimming manufacturers, for 
70,0007. There were some questionable features in the 
case, large consignments of goods appearing to have been 
made to a relative in New York, the sales of which were 
alleged to have realised little more than the amount required 
for the payment of customs duties and other expenses. The 
advices from America by the last mail state, however, 
that Mr Kersten, the individual in question, has been .ar- 
rested at the instance of an agent sent out by the accountant 
employed by the creditors. It seems that the duties paid 
on the goods consigned, valued at about 33,000/, have been 
3,000 instead of 12,000/, as previously averred by the con- 
signee, while the charges, instead of being 4,000/, were about 
6001 only, Mr Kersten has been liberated on bail for 
12,0002. He was bankrupt last year, when he paid no 
dividend. 

The final balance has been struck and paid in the affairs 
of the Protestant Life Assurance Company. Nearly the 
entire burden in this iniquitous case has been sustained by } 
two individuals selected from among the shareholders, in the 
belief that they were best able to bear the loss. 


Ata preliminary meeting of creditors of Mesers West- 
garth, Ross, and Co., who failed on the 16th instant, a 
balance-sheet was submitted, showing the following unfa- 
vourable results :—Creditors expected to rank upon the 
estate about 28,000/; and assets, consisting in great part of 
the surplus value of goods shipped, upon which advances 
have already been made, about 12,000/. Some discussion 
took place, in the course of which dissatisfaction was ex- 
pressed at the too ready facilities afforded by the Australian 

8 to parties buying goods on credit ; and it was eventu- 
ally resolved to appoint a committee of four to confer with 
Mr Westgarth, and ascertain if the firm can make an offer 


of a composition of 7s 6d in the pound. 


In the Court of Bankruptcy, on Tuesday, the Commissioner 
decided with reference to the affairs of the warehousing firm 
of James Coster, Beater, Dennant, and Russ, that the ex- 
ecutors of the late Mr James Coster are entitled to rank 


, ‘Upon the estate for their claim of 131,000/ equally with 


the trade creditors. 
been declared. 


Poustic Compantes.—At the half-yearly meeting of the 


A dividend of 11s 6d in the pound has 


|; Channel Islands Telegraph. Company yesterday, the revenue 


; Account showed that 473/ had been received for messages, 
ae 


ind 2,655/ expended, leaving a balance against the account 
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of 2,182. The amount required to be contributed by the 
Government to make up a dividend of six per cent. per 
annum was 900/, from which was deducted 5162 for'105 
days’ interruption of working, leaving only 8841, and reduc- 
ing the debit balance to 1,798/. The accounts were ap- 
proved unanimously without discussion. 


The South Australian Land Company have declared a 


dividend for the past half-year at the rate of 7 per cent. per 
annum. 


By the present mail it is announced that.a fresh calf of 
five dollars has beed made in New York on the shares of 
the Illinois Central Railway Company. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Exchange 


3 days’ sight 
8 months’ date 
8 days’ sight 


4 per cent. pm 
14% 16 per cent. pm. 
259d 26a 


seers NOV. 2 cccsee 


COMPARATIVE. EXCHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and the 
short exchange on London is 25.30 per 1/ sterling. On, comparing these 
rates with the English mint price of 3217s 10}d per ounce for standard 
gold, it appears that gold is about 2-10ths per cent. dearer in London than 
in Paris. 

By advices from Hamburg the price of gold is 426} per mark, and the 
short exchange on London is 13.6 per 1/ sterling. Standerd gold at 
the English Mint price is, therefore, about 1-10th per cent, dearer in 
London than in Hambarg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 1083 to 109 per cént., which, when compared with the mint par 
between the two countries, shows that the exchange is against 
England ; but, after making allowance for charges of transport and loss of 
interest, the present rate leaves no profit on the transmission of gold to 
the United States. 


INDIA EXCHANGES.—Decemprr 26. 
Bengal, ° days’ sight ..- 
= 0 _ eee 


Madras, 60 
— 30 
Bumbay, 60 
— 30 


ooocoon’ 


eeencceneces 


Bills with documents attached against indents and consignments for India, 
according to the articles drawn against. 


MISCELLANEOUS. 


No. of | Dividend 


SSBreunutass 


~ 
Bes S$ 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
; Sat. | Mon. | Ties, | Wea. 


Hank Stock, div 10 percent. . 288 ane | v ST eae 

Sper Cenc. Reduced Anns. “tee 895 de .. - 

3 rer Cent. Consols Anns. aay bo]: eo ~ Seok ee ee eo 

New 3 per Cent. Annuities . ii — Bonds .. ee 

New per Cent. oo on aoe a — Bondsd per cent eo 

New 24 per Cent. os od om ove we Alabama 5 percent ee ee one 

Sper — oe ~ eee wo . oe ee dollars 

Anns. for 30 yearz,Jan.5, 1880)... ooo oo ooo . {tinole6 per cent .. ve ee 

Ditto Apr. 5, 1865)... je su os Kentucky 6 per cent .. eo eo 

India Stock, 103 per cent... .. a - io - Maryland 5 per cent .. os Sterling 
Do. Do. 5 per Cent ......... “103 é xd - )LO3sg xd ~ Massachnsetts.5 per cent Sterling 
Do. Enfaced Paper 4 pr Cent, en om ‘ New York 5 per cent:Stock .. “> 
De. Do, 5 pr Cent} 964 = . . — 6percent ee - oe 
Do. Do. 54 p Cent) 102 2 7 +4 . ow Ohio 6 per cent oo ee eo 
De.Loan Deben.4 pe Oct.1863/98$ “ | ee ove Pennsylvania 5 per cent Stock oo oe 
Do. Do Apr. 1864) ooo 3 o 984 — 5 percent Bonds on Sa 
Do. Do, Apr.1859}... . - - one 984 South Carolina 5 per cent (Palmer's) oe 
Do.Bonds, 4} per Cent. !, ose on 128 p ose ooo 158 p Tennessee 6 per cent Bonds.. ° oe 

Ditto under1,0001 .. a= lis p one ove 12s lisp Vangie 6 percent Bonds .. oe es 

Bank Stock fo: accnt. Jan. 9 a = — a oe post — 4 pereent a Sterling 

3 prCt. Cons. for acct. Jan. 9 |90} § xd as 91} 4 xd e Pennsylvanian 6 prent Railway Bonds, ist mortgage 

IndiaStock for account Jon. 9/222} xf one ose ie ar oe a 


Ditto 6 per cent. Jan. 9/1 wwe «= |1083. xd 
Excheq. Bilis, 1,000/ 2d ...... es 9s 12s - | i INSURANCE COMPANIES. 
Ditto 600! oo ove ooo 3 


No. of | Dividena | 
shares. |per annam Names, Shares.| Paid, 





z BE 


$0000/7/1486d&bs| Alliance Britishand Foreign... 

10000 61 p c&4é Do. Marine * ** * 

24000\58 Atlas .. oe e ° 

Austrian Bonds . ee “ ee ° “ oo 3000/5/ pe & bs} Argue Life .. 2° ee > 
Ditto 1859 .. . . woe | tee | tee se ° 20000/7/ 10s pr ct Charch of England .. 

Brazilian 5 per cent... ee . o- oe * 5000/5! p c & bs| Clerical, Medical, & General Life... 
Ditto 4) per cent, 186? =... “ “ * * ee 50000}. Commercial Union... «++ 
Ditto 5 per cent, 1489 and 1859 ... os . ee ose ese os 4000) 4i pr share| County - De ‘ 

Ditto 5 per cent, 1843 — i. * *- oo | tee °° o 6160/1728 pr sh| Crown.. $e ee . 
Ditte 44 per cent. 1858 .. oo on see * “ ovo 50000/52 pe & bs | Eagle .. ae on ee 
Ditto 4} per cent. 1860... “ o- 68 . ore ee 10000)5/ 108 pr ct| Equity and Law 

Buenos Ayres6 percent .. ove . ove oe. : 20900/42 per cent| English and Scottish ‘Law Life 

Cubs 6 per cent - * °° . . ° 10000/6? per cent|General .. = « 

— oheen *- oe * o . -— 1000000/|5/ per cent) Globe .. ns e 

. - ° oo oe = — ae 5000 15 b L ove 

Dittoa} percent. ©. .. — Patios baw bus eld See eee 

1) ieee 1825 - * . * i o e 20000/5/ per cent| Guardian .. ee 

a ° 7 ni - - 7 2400/6/ pc 15/bs| Imperial Fire ee 

} Dutch 24 per cent, Exchange ‘ia guilders ox os oe es one be 7500|163 & bonus ee Life on 
| Equador New Consolidated .. ** * oon] cee -- =e. 13453/5/ pe &107b| Indemnity Marine 

Mexican@percent .. - oe ono 50000/2s6d2s6dbs| Law Fire ,. os 

Grenada, Active a ee one ove ae eve 3 10000;3/28 p sh |Law Life .. a 
Ditto Deferred . | + as oe o 100000/5/ per cent] Lancashire ... 

~ ;- 7 7 P ; 20000/5/ per cent | Legal and General Life *. 

‘ e * — - - — 87504/12/ per cent) Liverpool and London Fire & Life 
34000/5/ pc & bs} London ‘ 
20000) 3s London and Provincial Law 
56000 eee London and Provincial Marine ... 
10000} 17 ps & 7?bs} Marine os oe ee 

. oe = 80,000 one Mereantile Fire. eee 

a nat j - one - 7848/|51 per cent) Minerva ee a 
| o one 
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Spanish 3 per oe 40006 |51 i 
] per cent; Ocean Marine *- 
Datto 8 por cent Deferred ce ove +»  |5iper cent} Pelican . - 

Ditto Passive... . *- ove eco . = o oo + (|6ips & bs} Pheonix “ -- 

Ditto Com. Cert. of Goap. not tanded a i - “ : 2500)12/ 10s pct} Provident Life 
Swedish : per — eo - ° ls oe ee ee 200000/78 Rock Life .. - 
Turkish 6 per cent. | sh | oe (78R (774 7 689220/)147 pc &bs| Royal Exchange -. 

Ditto 6 per Cent. New Loan... 683 7j| -- ++ [683 8 /675 1500|Llips &2bs} Union... ... +» 

| _ Ditto 4 per cent quaranteed - aaa ° ~ | 1025 -~ (6 percent] Sun Fire ee oe 
| Wenesvela 8 per cent at aes gd) ee 2M 2 ag 1 4000|2/ prshare} De. Life .. 
eee ~ cent ... one ooo ° . ove 100000 nb Thames and Mersey “Marine 
ee Roatouogens lein London. 25000) 4/ per cent) United Kingdom .. oe 
Austrian 5 per cent, iv Florins ove ooo oe on oe 5000/2 936d ps} Universal Life ee o 
} Belgian 2jpercent .. 2 ° vee | nee ben oome Universal Marine ... 
see re see ‘iD ¢ & bs! Victoria Life .. 
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co OF EXCHANGE. 
URSE Cc No. of {Dividends 


Tuesday. Friijay. shares, |jperannum Names. 


ol 
Time. (Prices negotiated) Prices negotiated 
| on "Change. on "Change. 20000)127 pr cent] Agra and United Service 
| em | mene oa am ne | ee mee | ee 22500/10/ pr cent] Australasia oe ee 
short. Tl 16} 11 16%) 1117 10000/72 per cent} Bank of Egypt ... -~ 

3 ms. ni 11 193) 11 193 6000/5] per cen:| Bank ot London .. eo 

ul || Id 10g) Tl 195 20000/62 per cent) British North American.. 

25 55 26 55 25 60 82200/7/ per cent; Chrtd Rk, India. Anstra., & Ch. 
25 55 5 25 55 ' 20000/102 pr cent) Chrtd Mer. of India,Lond,& Chua 
18 8 13 8} 13 8} GOCOFAi prcent) City.. os ve we 
25 30 25 25 20000102 pr cent Colonial . wo od 
25 57} 25 57% 2 25000/8? per cent} Commercial of London oe 

25 60 25 574 y 25000/64 per. cent) Kng., Scot., & Austral. Chrtd... 
118; : 118% 85000/7/ per cent; London Chrtd Bank of ‘Austral. 
14 14 50 5 25000/11/ p cent | London and County o os 
a 14 45 5 60000 ah pelabh London Joint'Steck .. .. 





323 2 20000) London and South African 
oon ose 50000/20/ pr “cent| London and Westminster os 
483 ¢ 10000|15/ pr cent; National Provincial .of England 
48} 20000/147 pr cent} National .. = d 
25 75 2500/15! pr cent; New South Wales on 
25 70 4 50400/162 pr cent; Oriental Bank Corporation 
25 70 25000/87 per cent; Ottoman Bank . o 
394 20000/10/ pe 10/ b} Provincial of Ireland .. 
1183 16000|19 pr cent} South Australia .. eo 
Teg 40000/|12. pr cent} Union of Australia oe 
5 60000/10/ pr cnt) Union of London .. = 
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iin | Dividend 
| Btock. per annum 
London| Paris | London 
} Des. 26 | Dec. 25 | Dee. 27 £ 
411651 |6 percent |Commercial 
oj, 7 @ 2065668/6 per cent |East and West India 
3688310/2) pr cent |London oe os. 
989800/3¢ pr cen'|St Katharine ee 
860865|3 per cent Southampton o 


_Bo0ewolagmercenitViewwin .. Bt N00, 0} 


PRICE OF BULLION. 
Sorin Gold bars (Standard) ......<0-.eeeecesPOr OUNCE 
Mexican dollars. 
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Dec. 28, 1861.) 
COLONIAL GOVERNMENT SECURITIES. 
Paid.| Priee, 


Ditto ditto . 
|New Brunswick Government, 6 per cent. 
New South Wales Gov. 5 per cent. 1866.. 

Ditto ditto 5 per cent. 1871-76...... - 

Ditto ditto 5 per cent.,1888,and upwards 
[New Zealand I Sa 
. Nova Scotia Government, 6 per cent. Sterling 1875... 105} 
bec City 6 per cent. Sterling .. eove ae ae 
South Australian Government 18 ’ Se 
|Victoria Government, 6 per Cent........ cecoreresessers 105 
Ditto ditto 6 POF CONt..0.0,coccee-coscrnersnees 100 1103$ 





Che Commercial Cimes. 


Recurarions von Senvine Parrsrns BY Post fo FRANCE.— 
Under the provisions of a new postal convention recently coneluded with 
France, on the Ist of January next and thenceforward, patterns of mez- 
¢handise (such patterns being in themselves of no intrinsic value) may 

be transmitted by post between the United Kingdom and France 
and Algeria, uncer the same regulations that are applicable to, and at 
the same reduced rates of postage that are chargeable upon, printed 
apers, viz:—For a packet not exceeding 4 oz, 3d; ubove 4 oz and not 
exceeding 3 oz, 6d; above 8 oz and not exceeding 1 lb, 13; every adidi- 
additional 8 oz, 63. These rates must be paid in adyance, Such pat- 
terns must not bear any writing other than the address of the person 
} for whom they are intended, a manufacturer’s or trade mark, numbers, 
and the prices of the articles. Any packet of patterns which shall con- 
tain manuscript marks other than those above mentioned will be con- 
sidered and treated as a letter. 

REGULATIONS FoR TRANSMIstioN OF Painted PapeRs TO FRANCE 

| gxteNpep TO OTHER ARTICLES.~-Under the provisions of a new postal 
convention with France, on the lat January next and thenceforward, 
photographs on paper, commercial and legal documents, as well as other 
papers in manuscript not of the nature ofa letter, may be transmitted by 
the post between the United Kingdom and France or Algeria under the 
fame regulations, and at the same redaced rates of postage, applicable to 
printed papers, viz.:—For a packet not exceeding 4 oz, 3d ; above 4.0z 
and not exceeding 8 oz, 6d, sbove 8 oz and not exceeding 1 Ib, 18; every 
additional 8 oz, 6d. This postage must be paid in advance. From the 

| same date, proof sheete, printed, engraved, or lithographed works, or 

| sheets of music, bearing corrections, manual notes, or avy writing not of 

| the nature of a letter, may be sent by the post to France or Algeria at 

| the same reduced rates of postag:. Al! the regulations now in force, 
other than those which prohibit eny writing in packets of printed papers, 
must continue to be observed. The present arrangement is confined to 
packets addressed to France or Algeria, and does not extend to those 
addressed to the foreign countries the correspondence of which is. for- 
warded through France. 


FOREIGN MAILS. 


} 
Despatch of Next Mail from | Next Mail 
London. Due. 


via Marseilles ... Jan. 27, «.jJan. 12 
Brazils, Buenos Monte Video, y British packet) Jan. 9, m.jJan. 4 

Cape de Verds, Falkland Islands, &c. {|(By French packet) Jau. 24,™. 
< Hope, Ascension, and St pececcccccccecconcosccece + dan, 6, &iJan. 1 


bipntngqecednacencccederecsconsseescoen ae ate Sa 
China, Penang, and Singapore. via Marseilles ... Jan. 


India (Calcutta), lon, and Io via Southampton Jan. 
Teams .......,..000 ~~ wm via Marseilles ... Jan. 
27, M\Jan. 10 
3, 8.|Jan. 4 
27, M.\Jan. 1 
27, w.jJan, 2 
3, &.|Dee, 27 
28, z./ Jan. 8 
28, = Jan, 2 


{vi Southampton Jan. 20, m./Jan. 16 
( 


Malta, Egypt, and Aden...... 
and Aden 


(By British packet) (Boston) 


Ditto (by United States packet) . |(New York) ... 1,™ 
Ditto (by Canadian packet) \(Quebec) ... 2, a.(Jan, 1 
Western Const of Africa, Madeira, and 

Teneriff: . 23, w.)Jan, 10 


18, z.\Jan. 16 
2, m.|Dee. 30 


= = ion in = Pacific, includ- 
eru, ornia, and Bri- 
tish Celumbia 


2, u.iDec, 80 


| 





All other parts of the West oa 


MAILS ARRIVED. 
* Latzest DATES. 
the 2ist inst., Amurica, steam ship Canada, via Queenstown—Boston, 11th; 
and Halifax, 13th inst. oe -~ " . 
Onithe 24th, Awenica, per steam ship City of Manchester, via Queenstown—Dates 


On the.25th, Pexmsuna, per steam ship Tagus, via Plymouth—Lisbon, 37th; and 
| om 18th inst, A, Pi ip gus, ym . ; 
the 25th inet., Asnerr it i wo— 
Now York, ine ‘cA, per steam ship City of Baltimore, via Queensto’ 
| On the 26th, Maprrznzanzay, 
per steam ship Ellora, via Southampton—Alexandria, 
) 18th; Malta, 16th; and Gibralter, 21st inst. 


mi 26th, AmeRica, per steam ship North America, yia Liverpool—Portland, 14th 
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WEEKLY CORN RETURNS. 
From the Gazerrr of last night 


eee |? 


Sold last week .......+....1861... 
Corresponding week in = 


gest 
abwaSmm 


ACeyIren 
Stassta 


Six weeks’ average 


| oe 
o81 5 
oni so 


| 39 9 22 7 
10 1 0 10 

GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 


colonial, imported into the prineipal ports of Great Britain, viz.:—London, . 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth, In the week ending Deegmber 18, 1861. 


| sand. | isarley l Indian | Buek- 


Same time last year 
Duties 


| 
| cern and|wheat 4 
eaten Oatsand|Rye and/Peasand Bem Indian E 


ani 
wheat 
| | mead, [eee ryemeal. |peameal. meal. | meal 


ars 
Foreign ...| 174851 
Colonial .,.| 42988 


es a | | | a ee | 
Total 217839 | 14042 | 22080 ia 88461 42941 2 2 
Imports of the week 286,965 gra. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Although the show of samples of English wheat at Mark lane, 
to-day, was very limited, the demand, both for red and white 
qualities, was in a sluggish state, and prices ruled almost nominal. 
In foreign wheat, a small amount of business was transacted, yet 
no change took place in the value of any description. . Maltin 
barley was in steady request, at full quotations ; but grinding an 
distilling sorts were rather cheaper. Fine oats were steady in 
price. Inferior samples, however—the show of which was 1 
gave way 6d per quarter. Beans and peas moved off slowly, at 
late rates. The flour trade was inactive, -yetthe currencies were 
without variation from Friday last. The imports this week amount 
to 21,620 quarters of wheat, 8,550 barley, 32,130 oats, and 3,240 
sacks of flour. 

At Liverpool, this morning, both wheat and flour were a heavy 
sale, at barely late rates. Other articles were also rather droop- 
ing in value. 

Good and fine wheats, at Alexandria, during the week ending 
Dec. 10, write Messrs Briggs and Co., were in fair demand, for 
export, at extreme rates; otherwise, the corn trade was in-a very 
sluggish state, on former terms. The following business wastrans- 
acted :—Saidée wheat, private trade produce, 16,500 qrs, 30s 9d to 
33s ; Beheireh wheat, private trade produce, 3,620 qrs, 30sto 3s ; 
ditto, ditto, white and Buhi, 3,580 qrs, 30s 8d to 348: 8d; ditto, 
Pasha’s produce, white, 1,875 qrs, 349 to 35s 6d; Saide ‘beans, 
private trade produce, 4,950 qrs, 27s to 27s 6d; Beheireh beans, 
private trade produce, 265 qrs, 26s to 26s 6d; barley, 2,200-qrs, 
19s to 20s; linseed, 187 qrs, 49s. per qr, free on board; cotton 
seed, 400 tons, 61 to 61 6s.. Freights are firm at 7s to 7s 8d per 
quarter for beans to the United Kingdom for orders, and other 
descriptions in proportion. To a direct port, 6s 3d to 6s 6d. To 
Liverpool, by sailing vessels, 5s 9d'to 6s for beans or wheat. By 
steamer, 7s per quarter. 

This week’s business in the Liverpool cotton market has been 
limited to three days, in consequence of the holidays. The sales 
of the three days, including some pon-official transactions which 
took place yesterday, amount to 31,000 bales, and include 14,000 
bales _ spinners, 10,000 on speculation, nd wer oe ex- 
port. The quotations for Ameri are 3d to 1d per }b higher 
than on this day week. Surats are id dearer. To-day, the market 
closes with much life, with sales of 20,000 bales. Prices are now 
barely a shade lower than at the late highest point. The last 
accounts from America being regarded as more peaceable, have 
made holders very firm this week, and no doubt but for the holi- 
days a very large business would have been transacted. 

The cotton trade of Alexandria, during the week ending Dec. 
11, was in a very unsettled state, owing to the nature of the tele- 
grams from London, in reference to America. On the whole, 
prices were decidedly lower, but the quality of the staple on offer 
was very middling. The business transacted was as follows :— 
1,363 bales middling to fair, at 99d to 104d; 1,929 bales fully fair 
to good fair, 104d to 10§d; 474 bales good, 10$d to 103d; 513 
bales fine, 103d to 11}d per lb, free on board. Freights by 
steamer to Liverpool, 3d per Ib gross; by sailing vessels, jths per 
1b net weight in full, with the usual gratuity. 

Cotton continues to be freely shipped from Bombay to Juiver- 
pool and London, about 46,000 holes having been despatched to 
those ports, from Nov. 1 to Nov. 23. The total export to Great 
Britain, from Jan. 1 to Nov. 23, was 840,531 bales, against'396;14" 
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bales in 1860 ; 479,120 bales'iin 1859 ; and 463,000 bales in 1857. 
There was a falling off of 136,000 bales in the shipments to China 
during the same period. 

In consequence of the holidays, no public sales, either of colonial 
or foreign produce, have been held this week. The whole of the 
business transacted is, consequently, by private contract. 

All kinds of tea have been in limited request, yet no change has 
taken place in their value. The export from China, from July 1 
to November 15, was 42,839,000 Ibs. 

For raw sugar the demand has ruled steady, but the inquiry has 
been mostly confined to and fine qualities, and prices gene- 
rally have ee well supported. Refined goods have moved off 
slowly on former terms. 

Plantation coffee has met a tolerably active sale, at fully pre- 
vious rates. Other kinds have attracted very little attention. 

The market for rice has been steady, at full currencies ; but in 

fruit sales have progressed slowly at the late decline. 

um has been held at fully last week’s prices. The demand, 
however, for all descriptions, has been far from active. Brandy 
has continued dull. 

The wool trade has been very inactive, yet no alteration has 
been observed in the quotations. Hemp has sold steadily, at 35/ 
for clean Russian. 

Both indigo and saltpetre are held at extreme rates, but the 
amount of business doing in them is very moderate. 

Scotch pig iron is firmer, at 48s 6d to 48s 9d per ton, cash, 
mixed numbers. Other metals have changed hands to a limited 
extent, at previous currencies. The following is the statement of 
Banca tin in Holland for December :— - 

1861. 


Slabs. 
The stock on warrants amounted 


1860. 
Slabs. 


69964 


1859. 
Slabs. 


61011 
4750 2950 


Stock on warrants, December 28... 53971 ... 65214 ... 58061 
Linseed oil is dull, at 38s per cwt on the spot. Rape is rather 
cheaper ; but for sperm there is a fair demand, at 95/ per ton. 
Cocoa-nut, olive, and palm have moved off slowly, on former 
terms. Turpentine is dull, and American spirits may be obtained 
at 65s per cwt. 


The tallow trade may be considered steady, notwithstanding that 
the amount of business is small. P.Y.C. is quoted at 51s 6d per 
cwt. on the spot ; and at 52s for March delivery. 


The New York Shipping List of the 14th inst. says :—‘t General 
trade is a little more active, and the speculative feeling which pre- 
vailed at the date of our last writing is still apparent, and in some 
cases has resulted in some pretty heavy transactions. There has 
been great excitement in the market for domestic cotton goods, and 
prices of every kind of goods have greatly advanced. Heavy brown 
sheeting has advanced to 15c to 154c ; printing cloths go readily 
at 9, and all other goods have advaacedin like ratio. The market 
is much excited, and the tendency is still upward. ‘The money 
market is wholly unchanged. The following quotations represent the 
current rates for money :—Loans on call, stock securities, 5 to 6 per 
cent. per annum ; loans on call, bond and mortgage, 6 to 7 ditto ; 
= endorsed bills, 60 to 90 days, 6 to 7 ditto ; prime endorsed 

. four to six months, 8 to 9 ditto ; first-class single signatures, 
7 ditto.” 


The following are the official tables of the trade of the port of 
New York for the week ending Dec. 7 and since Jan. 1:— 


TmPorts. 
1860. 
dols. 
1,202,031 
2,258,774 


. 3,460,805 
«. 213,180,567 
Since January 1 ««- 216,641,372 


Exports of SPEcIE. 
675,697 


1861. 

dols. 
195,022 
1,508,704 


.-» 1,698,726 
.. 114,933,835 


.. 116,652,561 


Total for the week 


2,747,555 
Previously reported 


221,900,672 


For the week 
Previously reported 


44,023... none 
42,459,714 ... 3,256,885 
63,305,930 42,503,737 3,256,885 
The last New York bank statement compares as follows with the 
previous return :— 
Nov. 30, Dee. 7. 
dols. dols. 
162,790,302 159,793,953... 
41,507,558 42,318,610 
8,537,176 8,826,730 
136,304,548 133,618,718 


dols. 
2,996,349 

810,052 

288,554 
2,685,761 

COTTON. 

New York, Dec. 9.—There was somewhat less animation in 
the cotton market, yet prices were unchanged. The sales footed 
up about 1,000 bales, chiefly to spinners, in small lots, at 3lc to 
314c for aaron een 

ew Yor«, Dec. 14.—The cotton market is excited, and a 
further advance has taken place in prices. Middling upland is 
quoted at 33}c per lb. 


[Dee. 28, 1861; 


LIVERPOOL MARKET.— December 27. 
PRICES CURRENT. 


‘tae | 


— 


; 


| Good Game 
| on Mid. | Fair. | Pair Sia ie Sax 


| | item 
per Ib\per Ib|per Ibiper Ib\per Ib\per Ib\/per Ibjper tb 
12 5 7 


we} 10) 11 rs a sod 

{ 11 123 | 13 | 13){ 14 | 6 
12 12 123} 13 | 18) ia 
11} | 12 13 15 7h 
Surat and Madras...) 6} 6} 7 Wiss 9} 4 


Imports, EXPORTS, CONSUMPTION, &c. 


| a 


————__., 
Exports, | Computed Stock, 
_Jan. 1 to Dec. 26. | Dec. 26, 


1861 | 1860 | 


Consumption, | 
Jan. 1 to Dec. 26. ; 


~ 1860 


Whole Import, 
Jan. 1 to Dec, 26. 


“1861 1860 1861 ~ 1861) 1869" 
bales bales bales bales bales bales bales | bales 
2790792 | 3154199 | 2181390 } 2527550 | 598920 | 529550 | 556080 } 541m 


The business of the past week has been much interrupted, and 
the total sales have, consequently, not been large. The popolay 
mind has, however, been fast adopting the belief, whether well or 
ill founded, that war with America will be averted; and holder 
have been thus enabled to obtain rapidly advancing prices. This} 
advance has been assisted materially by the quotations of 34 and35 
cents per lb for middling Uplands in New York, and the execution 
of large orders for America. Our quotations range 3d to Id 
lb above those of last week. Egyptian have advanced $d perl | 
Brazil are held at a similar nominal advance. East India haye 
been in fair demand, and have advanced 4d to $d per lb. The 
sales to-day are 12,000 bales. The market continues active, 
The reported export amounts to 6,720 bales, consisting of 3,470} 
American and 3,250 East India. It is proposed to observe New 
Year's Day as a holiday in the cotton market. 





MARKETS IN THE MAN UFACTURING DISTRICTS. 


Although the amount of business transacted in the manufacturing 
districts, this week, has been only moderate, though larger than} 
for some time past, prices, arising in a great measure from the} 
advance in the value of cotton at Liverpool, have had an upward | 
tendency. The stocks on hand have not increased to any extent, 
Very little change has taken place in the value cf iron; but coals 
have changed hands freely at full quotations. 

Mancuester, Dec. 26.—The excitement which has taken pos- | 
session of the Liverpool cotton market on more hopeful views of} 
peace, has induced halders here to advance their quotations and 
withdraw their prices, but has not induced buyers to come forward 
with more than mere inquiries as to the chance of finding a 
ance for old rates. Yarn alone, so far, has really established the 
advance, and only to the extent of 4d to 3d on export qualities, 
and of $d to 1d on those for local manufacture. In cloths, trans- 
actions have been utterly meagre, a character which has pervaded 
more or less each week of the month. In this respect, the bills of 
exports are pointed to, as showing that, notwithstanding the 
notorious poverty of business in Manchester, we are sending to 
foreign markets at almost our usual rate—in other words, that 
producers, finding merchants will not take the risks of high-priced 
goods on their hands, are consigning them to a distance on their 
own account, in the hope of reimbursing themselves for high- 
bought material. A. limit is soon expected to this class of dealings, 


and next approaches the period of actual scarcity. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


| Price 
Dec. 26, 
| 1861 


Price | Price 
Dec, | Dec. 
| 1860 | 1859 


a 
4 
9 


A 
| 


Raw Corton. } 8 
Upland fair. 1 
Ditto good fair.. 
Pernambuco fair .. 
Ditto good fair ove] 
No. 40 Mute Yary, fair, 2nd quality 
No. 30 Water Twist, tto | 
26-in, 66 reed, Printer, 29 yds, 4 los 2oz...| 
27-in, 72 reed, ditto ditto 5lbs 2oz...) 
89-in, 60 reed, Gold End Shirtings, 374 
yards, 8 lbs 40z 
40-in, 66 reed, ditto ditto, 8 lbs 12oz...) 
40-in, 72 reed, ditto ditto, 9 Ibs 4oz ...| 11 10$/12 
89-in, 48 reed, Red End Long Cloth, 36 
yards, 9 ibs 9 6 |8 79 0} 8 73] 71057 4 


BRADFoRD.— We hear tnat there have been more inquiries J0F 
bright-haired wools during the last few days, but the reduced 
price offered bas often prevented a sale. Staplers, for the most 
part, hold their wool very independently, and, on the other hand, 
there are but few needy buyers, and still fewer speculative purt- 
chasers. Prices generally are unaltered. We have a very quiet 
market for yarns. Prices are much as last week—very low i 
proportion to the rates of wool. The piece market is as much # 
blank as the other two branches. j 

Lescestek.—There has been as much doing in the hosiery 
trade this week as could have been anticipated, considering 
period of the year. Goods are being made to order, but ther® 
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will be no amount of business done until the new year has, com} 


menced. At Loughborough and Hinckley trade is quiet. Yarns 
are selling at late rates, the demand being fair. There 18 
change in the price of wools, which are not much in request. 

NoOTTINGHAM.—There has not been much doing here 
week in the lace warehouses. There are some tolerable ordew 


making up for the Continent, but the home trade ie dull. Some, 
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small lots of plain nets are finishing, and cotton fancy goods are 
meeting @ fairdemand. There is not much doing in silk goods. 
The hosiery trade has been quiet this week, the same causes 
having operated against it asin lace. In both lace and hosiery 
the stocks are very low. Yarns hold high, with no disposition to 
recede in price. 

RocuDALE.—Upon the whole, the market for both wool and 
flannel was not much different from that of last week. There 
was little demand except for fine goods, and in Yorkshire goods, 
heavy flannels and wools, but asmall amount of business was 


Leeps.—The cloth markets have been tolerably cheerful in 
tone, but very little business was done in either the coloured or 
the white cloth hall. A few light goods for spring were bought, 
and a sprinkling of purchases of a miscellaneous character consti- 


tuted nearly the whole of the rest of the business. Prices keep- 


steady, those of goods equally with those of wool. The blanket 
manufacturers are in good employment, but several of the clothiers 
are only poorly employed. 

Butrast.—from the shock given to our staple industry by the 
probabilities of war with America, there has been a slight reaction. 
More confidence exists in the ranks of bleachérs, and a greater 
disposition to do business generally prevails. We cannot, how- 
ever, report any extensive transactions with continental buyers. 
Sales for the home consumption are steadier, though not large in 
amount. 

Wotvernamrron.—Mr S. Griffiths reports the value of iron as 
follows:-—Staffordshire Finished—Common Staffordshire bars, 7/ 
at the works; best bars, 8/; sheets, 8110s; doubles, 10/; nail 
sheets, 81; latten, 11/ 10s; boiler plates, 87 10s; best and best 
best in proportion; common rods, 7/; hoops, 81; gas strip, 
71 10s; Canada plates, 11/ 10s; and all other sorts in propor- 
tion. Second and third-class makers are selling below these 
rates. Pig Iron—Staffordshire cold ‘blast, 47 5s; Old Wind- 
mill End Mine, Nos. 1, 2, and 3 melters, warm air, 41; 
Old Windmill End, second quality, Nos. 1 and 2, melting 
pig iron, 32; Old Windmill End Mine forge pig iron, 3/ 5s 
to 31 7s 6d; best native hydrate pigs, 32 7s 6d to 4/, accord- 
ing to the brand; first-class All Mine grey forge pigs, 31 5s 


| to 31 7s 6d; Seend Grey Forge Mine pig iron, 3/ to 31 2s 6d; 


Seend Mine melting pigs, 3/ 10s to 31 15s ; good mine pigs, with a 
modicum of flue cinder, 2/10s to 2/ 15s; mine pigs, deteriorated 
by cinder, 2710s to 2/:12s 6d’; Cleator Moor hematites, 3/ 9s; 
Barrow hematites, 37 5s ; Workington heematites, 3/ 9s; grey forge 
cinder pig iron, 2/ 10s to 2/ 15s; white forge cinder pigs, 2/ 5s to 
2110s ; ordinary melters, Nos. 1, 2, and 8, 22 12s 6d to 2/ 17s 6d; 
superior makes of mine melting iron, 3/ 7s 6d to 31 17s 6d, 
according to make and quality. The above prices are all deli- 
vered on to the wharfs at the South Staffordshire manufactories. 
Gadlys (Aberdare, South Wales), No. 1 foundry pig, cold blast, 
4110s f.o.b. 

The usual preliminary meeting of ironmasters was held at 
Dudley on the 26th inst. There was a good attendance, and it 
was resolved to adhere to present prices. 


IMPORTS OF FOREIGN AND COLONIAL WOOL. 
CoLomrat and ForEIGN W001 imported into London, Liverpool, and Hull, 
from Jan. 1 to Nov. 30, 1860 and 1861, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 


Totals, ino- 
Bristol, Leith, 
Grimsby, and 

Hartlepool. 


1861 | 1860 ) 1861 


London. Liverpool. 

Golonial. _— 
1860 { 1861 1860 | 1861 

siapetaitel 

Sydney and More-| bales | bales | bales | bales 
ton Bay.... a 44575) 53135}... be 

.| 71408) 79639) 2892; 456 
WES. nc Ua 











THE ECONOMIST. 


1447 
CORN. 


AMERICAN GRAIN AND FLOUR MARKETS.» 


New York, Dec. 9,—The flour market was somewhat less 
active and buoyant. while prices were. without of im- 
portance. The transactions footed up about 18,000 bbls, closing 
within the following range of prices :—Superfine State, 5.45 dolsto 
5.55 dols ; extra to fancy State, 5.65 dols to 5.90 dols; super. 
fine Western, 5.45 dols to 5.55 dols; common to choice, Western 
extra, 5.75 dols to 6.75 dols; Canadian, 5.75 dols to 6.80 dols; 
mixed to good superfine Southern, 5.75 dols to 6.25 dols; extra 
ditto, 6.30 dols to 7.28 dols ; good to choice family ditto, 7.25 dols 
to 8 dols; rye flour, 3.15 dols to 4.50 dols; corn meal, Jersey and 
Brandywine, 3 dols to 3.30 dols. Canadian flour was unchanged. 
Sothern flour was firm, with sales of about 1,200 bbls. Wheat was 
firmer, and closed at an advance; of 1c to 2c per bushel, espe- 
cially for good sbipping lots of winter red. In the value of corn 
very little change took place. 


New York, Dec. 14.—Flour—Sales 14,200 barrels. State and 
Western opened firm, and closed rather slack; superfine State, 4 
dols 40c to 5 dols 50c; extra ditto, 5 dols 65¢ to 5 dols 70c; 
choice, 5 dols75c ; round hoop Ohio, 5 dols 90c¢to 5 dols 95e; 
superfine Western, 5 dols 40c to 5 dols50c; extra ditto, 5 dols 
65c to 5 dols 85c. Southern unchanged; sales, 980. barrels; 
mixed to good, 5 dols 60c to 6 dols; tancy and extra, 6 dols 25c 
to 8 dols 75c. Canada a shade easier; sales, 650 barrels; super- 
fine, 5 dols 45c to 5 dols 50c; extra, 5 dols 65¢ to 7 dols 
50c. Wheat firm, but very quiet; sales, 32,400 bushels; fair 
Chicago spring, 1 dol 29c ; Milwaukee Club, 1 dol 3l¢ to 1 dol 32c ; 
winter red Western, 1 dol 41c; fair white Western, 1 dol 45¢e. 
Corn quiet ; sales, 42,000 bushels; mixed Western, 67¢ to 68c. 
Freights to Liverpool dull. Flour, 1s 104d; grain, 73d for wheat 
in ship’s bags. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Farmar Everrne. 


Nearly the whole of the markets held this week have been 
scantily supplied with home-grown wheat ; nevertheless, the de- 
mand for most kinds has ruled very inactive, at. about stationary 
prices. At the outports, foreign wheat has commanded ‘ extreme 
rates, but the inquiry for it has not increased. Fine barley. has 
changed hands to a fair extent, on former terms; but low and 
damp parcels have continued heavy. There has been only a mode- 
rate sale for malt, and brown qualities have ruled somewhat 
easier in price. Oats, beans, and peas have realised former 
terms, but the demand for those articles has been wholly in retail. 
The flour trade has exhibited no change. 

The outflow of breadstuffs from America still continues on an 
extensive scale ; but our latest advices state that the export de- 
mand had fallen off, and that prices were with difficulty rege 
The quantity of grain and flour now on passage to the United 
Kingdom is large. The French markets have, for the most 
been weli supplied with wheat, which has moved off slowly, at late 
currencies. All Spring corn, however, has commanded full quo- 
tations. The stock of American flour at some. of the seaports has 
increased to some extent. The transactions in wheat at Odessa 
and in the ports up the Danube for forward {shipment have been 
only moderate. 

Most of the Irish markets have been{fairly supplied with wheat, 
and the demand for both red.and white parcels has continued inac- 
tive, on former terms. Fine barley-and oats, as well as Indian 
corn, have commanded fall prices. Otherwise, the trade has con- 
tinued in a sluggish state. 

In Scotland, no change of importance has takem place in the 
value of any kind of grain, Generally speaking, the demand has 
been much restricted. 

At Mark lane, te-day, although the supply of English wheat 
was small, the trade was ina very sluggish state, at next to 
nominal currencies. In foreign wheat a limited business was 
transacted, at late rates. Malting barley moved off steadily, at 
very full prices; but inferior qualities were dull, and: rather 
cheaper. Oats sold heavily, and inferior corn declined 6d per 
quarter. Beans and peas were in slow request, at previous quota- 
tions. In flour no change took place. 

The annexed remarks, by Mr E. Rainford, are in reference to 
the floating trade :—Since the 19th inst. to last night only 4 arrivals, 
at ports of call are reported, viz.:—-Wheat, 2 cargoes from New 
York, 1 Odessa}; maize, 1 cargo from New York. The usual in- 
fluences of the season and the continued uncertainty as to the 
result of the American difficulty, combined with a latent hope or 
expectation of peace, have reduced business. toa very, small 
amount. The tollowing are the few transactions reported since 
this day week (all for the United Kingdom) :--Wheat, per 492 lbs, 
arrived, Odessa Ghirka, 55s 6d; to be shipped in April or May 
next, Taganrog Ghirka, 50s; per 480 Ibs, arrived, red. winter 
American, 60s. Maize, per 492 lbs, arrived, Odessa, not quite 
perfect, 35s ; ditto perfect (under average), 35s 14d; Moldavian, 


i 


| 
4 








imperfect, 35s; ditto, perfect, 36s ; per 480 Ibs, arrived, Western 
mixed ‘American, imperfect, 33s ; mixed American, perfect, 34s 3d 
and 38s.6d; shipping cr shipped, mixed American, 33s 9d tale 











SuGaR.—The few sales made have been at fuil prices, including some 
Cuba muscovado recently bought in. The deliveries, last week, were 
2,970 tons, making a decrease of 7,100 tans for home consumption in cov- 
trast. with 1860. Those for export are jarger by 700 tons. The stock here 
is 72,900 tons, against 51,909 tons and 58.009 tons in the two preceding 
seasons. Refined sugar is in better demand and rather dearer. 

Correr.— Partial inquiries have existec for plantation Ceylon, at pre- 
vious rates, and the market now presents rather a firmer aspect. A 
floating cargo of St Domingo has sold for a near port at 68s per cwt. 

Tea.—This market remains without improvement. 

Prices of — Coreov at the end of the last Six Years. 


1961 1859 «= 1858 857 1856 
Ib Ib lb ib Ib ib 
1s 14 to Is 1jd Isljdtols24 ... 1s 34d ... Mid ... 1s Ojd to lsijd ... 14d 


Cocoa.—No particulars have transpi:ei with reference to the Govern- 
ment contract yesterday. Goayaquil last sold at 64s per cwt. 
Prices of Guaraquit Cocoa at the close of the last Four Years. 
3 1 












1859 1858 1857 
cwt cwt cwt cwt cwt 
Guayaquil... 64810 65s 0d ... G8sto70s ... 758 ... 54eito 56s 80s to 85s 


Rum.—The result of the tenders.made to the Government yesterday 
are not known. The weekly deliveries maintain the improvement lately 
referred to, but the stock exceeds that of 1860 by 6,650 puncheons 

Rice is without alteration. 

Imports and DELiverizs of Rice to December 21, with Srocxs on hand. 


1861. 1860. 1859, 1857. 

tons tons tons tons 

Imports ........ sevesccssccseeces T2970 use B5BPO 2. 41550 ... 81700 
Deliveries for home use... 75700 .:. T5B50 .. 32900 ... 35600 
Exported .......... eascesenese eam) sand ove «=oceee 21880 ... 33350 

© BROCK nrececcccrcccsccsesseceeese 27150 ... 32000 ... 72900 ... 86200 


Spices.—No sales of interest have transpired. 
Sautrp2rae is very dull at 39s 6d to 41s per cwt for Bengal. 
Imports and Dexiveries of SALTPRTRE to December 21, with Stocks en hand. 















1861. 1860. 1859, 1858. 
tons tons tons tone 
11310 ... 12680 ... 18220 ... 10360 
11600 ... 12700 ... 17860 ... 13565 
3050 ... 3830 $800 ... 2940 
The deliveries last week were 283 tons. 
Paice of Daves at the close of the last Five Years, 
Camphor. Castor Oil. Rhabarb. Opium. 
cwt lb lb lb 
TBC 1. cecccoceeeess> 1808 to IBS8.....0. 50 10 GHA ....6 18 tO 35 GA ccooee 15s 6d to 16s 
155s to 160s . to 6$d Is to 23 9d -- 188 to 188 6d 
134s to 1408 . 43d to 7d 1s 3d to 38 ....0.0. 188 to 198 
6ls to 62s. 5jd to 7d ls 6d to 4s 3d. 20s to 2s 
658 44 to 6jd ...... 8 6d ‘to 48 6d. 16s 





Prices at the close of the last Six Years. 
Cateh. 


Terra Japonica. Tumeric, Bengal. Safflower, Bengal. 
per cwt per cwt per cwt per cwt 
sd sd sd sd sd sa £ead £&sd 
1861... 17 3to17 9 ...... 25 01025 6 ..... 14 01015 0 ..c0e 4 0 Oto? 100 
1860... 190 176 ...... WO WES .ncoee 120 130 3100 9 00 
185%... 160 66 ...... 20 290 ..... 46 #4150 ...... 8 00 4 00 
1968... 100 WE .n... 860 320 ..... 150 890 ..... 6 00 12 00 
1987... 16 0 OD ov 500 550 ..... 30-0 BBO  .rcoee 9 00 18 00 
1856... 170 O00 nce SEO 540 ..... 4¢ 0 a 5 00 8100 
Prices of Livery Onance and Orancr Smerac at the close of the last Five Years. 
1861 1860 1859 
cwt cwt cewt cwt owt 
170s to 185s ...... 235s to 245s ...,... 1553 tol65s ...... 758 to 90s ...... 658 to 80s 


CocHINEAL.—800 bags are declared for sale on the 3rd proximo. 
few orders have been executed in Teneriffe by private contract. 

Merats.—Business has been almost suspended this week, and the 
changes in prices are of a most trivia! character. 

Prices of Mrrars at the close of the last Five Years. 
Spelter.—Per ton. 
1859 1858 

+ 211 1és to 222 ... 237 to 281 5s... 


Tin, Banca—Per cwt. 


A 


x 


1861 1860 
171 Seto 17] 10s... 191 15s to 202 .. 











Ee 


THE ECONOMIST. 


Sperm maintains the recent advanced quotation:. 


1859 1858 1857 
quale. per cwt per cwt per cwt per cwt per owt 
The London averages announced this day are :— 338 80 to 33860 ive 2980 2988 oe, 27860 eevee BOB seeee 295 
qrs ea Paices of Turperrmxe at the close of the last Five Years. 
ID cecesccwcetmnctigtstianinvemieenunmniennicncns INGah 63 © 1861 1860 1859 1858 1857 
743 «89 2 per cwt per cwt per cwt per cwt per owt 
778 23 2 sd sd sd sd sd sd spd sd gg 
Aa ae American spirits......... 64 0006 0...82 Oto32 6...34 0to34 6...38 0038 6...34 Oto 
148 «40 5 I cecicatereoninind ~- 22 Oto 0 0...10 6toll 0... 9 6tol0 O,..10 OtolO 6... 9 Oto 
Til scienandlissddltsiniahnigihihdianinsiteactntchresinnivtnines we 213 41 9 at ; 
es iieaans TaLiow.—There was not any change in the market on § 
Wheat Barley, Malt. Cate. Flour. Y.C. steady, at 51s 3d to 51s 6d new, and 5is 6d to 52s 3d per cus 
qra ars qrs ars sacks forward deliveries. To-day,the demand is steady 
Bing sovrsere 780 seve UENO anes 4190 oe $90 wenee 870 Panmiovtans oF Tatiow.—Monday, December 2. 
Trish eeeccesceses oo eevee woe - eoeece = FU weweee woe cas) casks, casks. cask: | 
SPOT ccscsssee 21GID esses BEED eevee ave ceeeee 99180 seed 3055 rts 1858. 1859, 1860. iss, 
Stock this day.......cccerrorereeerse 32,536 ove 45.227 . 73,044 ws 58ag I 
= = Delivered last week ... 1,765 so 2,081 roo 1,319 oo 159h 
COLONIAL AND FOREIGN PRODUCE MARKETS ede “Ee ae ee 
Ditto from 1st June... 85,658 <.. 81,082 ... 99,808 ... 78,301 
TRANSACTIONS OF THE WHER. Price of ¥ C ; 50894 |. 5980d ... 60s8d .. Sleed 
Mincine Lane, Fripay Eventne. Ditto Town 53s6d ... 59864 ... GlsOd ... 5leGé 


185 
. 283 10s to 237 15s 
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[Dec. 28, 1861. | 


O1ts.—Linseed steady, at 33s per owt, with rather mors inquiry, “4 


4 


of the last Five Years. 


Prices oF Laxsezp Ore at the close Py 
1861 1860 











ADDITIONAL NOTICES. 

Rermnep Sucar.—Being holiday week, there is nothing to report, 

Garew Favit.—A good demand consequent upon the Christmas holi- 
daye. The public sales on Friday last were unusually large, but were 
cleared. Some cargoes of oranges from St Michael, sold by Keeling and |} 
Hunt, went at prices equal to those of last week, but the market is mngh |] 
firmer, and an advance is anticipated. Nuts of all kinds eell freely, 
Lemons without alteration. 

Enctish Woor.—There is no alteration in the prices of English wool 
since the last report, and very little doing. 

Fiax.—Market quiet. 

Hemp.— Market quiet ; not any business doing for the moment. 

Corron.—Sales of cotton, from Friday, 20th Deeember to Thursuay, 
26th December, inclusive:—1,700 bales Surat, 64d to 74d middling te 
fully fair Oomrawattr, 7 3-10d to 7 9-16d fair to good fair Dhollera; 600 
baies Tinnevelly, 73d to 8d good fair. An improved demand has been 
experienced, and considering the interruption of busivess by the fonerml 
of the greatly to be lamented Prince Consort on Monday, and the Christ 
mas holidays, a fair amount of business has been transacted, and in some 
cases a slight advance has been paid on the public sale prices of Thurs jj 
day last, and the market altogetber closes with a decidedly better feeling, | 
and with more disposition to purchase. 1,400 bales Tinnevelly, guaran- jj 
teed fair, have been sold for arrival at 7$d to 7$¢, and 300 bales, ship? 
close at hend, at 8d per Ib. / 

Imports AND Stock or East Inpra Corrow tw LONDON. 





Surat. Madras. Total, 

bales. bales. bales. 

Imports, 1st Jan. to 27th Dee. ...... 97,881 ... 53,861 ... 151,602 
Stock, 27th Dec., 1861 ... 47,530 32,533 ... 80,063 
— 1860... 10,351 ... 17,800 28,151 


000 bales Surat at fall prices, aad 
1,000 Sales Tinnevelly, for arrival, at 8d, guaranteed good fair. 

St_x Continues dull, without change. 

Tosacco.—Transactions have been very limited, but prices remain 
steady for all descriptions. 

LEATHER AND Hipre.—The transactions of the past week in leather 
have been considerable ; the demand bas been chiefly for goods adapted 
for Government orders, but kip butts have also met an extensive sale. 
A market was held at Leadenhall on Tuesday; the attendance of buyers 
was limited, supplies small, and prices unchanged, but a fair amount of 
business was done. 

Merats.—This week has been almost a blank in business. Copperis) 
unchanged in quotations, but nothing is doing in it. Iron is unchanged. 
Tin is neglected, but quotations have varied little. Spelter continues to 
be depressed. Lead is fairly firm. Tin plates without alteration. 

TaLLOW.—Official market letter issued this evening :— 


P.S,—Fair demand ; sales about y 





s 4a 
Town tallow ..c.cccccrsccorcossssrosesescscsccooocssooosonaccotescsesccs 63 9 
Fat by ditto ..... 286 
Yellow Russian .. 53 0 
Melted stuff ...... 38 0° 
Rough ditto 22 0 
Greaves ..... 13 0 
Oe ateumemns. © 


Imports this week 3 


197 casks, 





PROVISIONS, 
No alteration to note in this week’s markets; being holiday time, 20 
business doing. 


METROPOLITAN CATTLE MARKET, 

Monpar, Dec. 23.—The total imports of foreign stock into London, last 
week, amounted to 3,641 head. In the corresponding period in 186 
we received 3,456; in 1859, 3,374; in 1858, 4,110; in 1867, 1,053; im 
1856, 1,119; and in 1855, 347 head. 























1861 186¢ 1859 1858 1857 There was a very poor show of foreign stock in to-day’s market, and 
121s to 122s ... 186s 1408 1268.64 to 1278 100s to 1028 sales progressed slowly at previous currencies. The arrivals of beast®, 
Briti:h Block—Per cwt. fresh up from our own grazing districts, as well as from Ireland and: 
1861 1860 1859 1858 1857 Seotland, were-on a very mederate-scale ; but the general condition of the 
EEE eamentennne 136s sesenseeenes __ pena TIOD- eccisunbest 1088 stock was good. On the whole, the beef trade ruled. steady at last Mon~ 
nw Bar Iren.—Per ton. 4 day’s quotations, the best Scots, &e., having realised 5s per $1be, “The 
Bio be .. BEetosels ... sido .. Gldeto 7 .. Siliete @ i teem totnana tb caean —— omer Se ina. 00 oxen aad|| 
6 f and crosses ; and from Irelan 
ne ae Cena —aee Ib. 88 1s8r heifers. We were very scantily supplied with all breeds of sheep, and 28) 
5008 10-206 viens MA ae ON Is is mutton trade ruled firm at full prices. The best Downs and i 
British Lead—Per ton. ann: “yeas changed hands at 5s 6d per 8lbs. As there were scarcely any calves )} 
1861 1860 1859 1818 1857 offer, the value of veal was nominal. i 
Ml to 2 Os ... 21 to 2M 2s ... Mi Ms to 2M 20s ... MT: 1s ... 29 to W ee Dee. 28, 1861 ; 
Pxices of Easr Expt and Opassa Lrvsrep at the close of the last Five Years. ent ctccsatrcnctthininn nuttin. ER ctialibhideipidecen, TE | 
j 1661 1860 1859 1858 1857 5ATO cconccccacccsssseeee 4000 
per qr per qr pergr perar adusicenetbbies. al 
60s to Gés ... Sésto63s ... 49ste53s ... Sstobis .. Ste to S4s 190 eoskenscesse sepcesce S00 
























Dec. 28, 1861.] 


TawRspay, Dec. 26.—Our market to-day was rather scantily supplied 
with beasts, "and all kinds moved off steadily at full prices. The best 
|} Sooterealised 5s per 8ibs. Tie few sheep on offer commanded steady, 
though not to say active, inquiry, on former terms. The best old Downs 
were worth quite 5s 6d per 81bs. Calves—the show of which was trifling 
—wore disposed of at extreme rates. Pips were held on former terms ; 
bot the demand for them was inactive. Milch cows were dull. 













aT Per 8 lbs to sink the offal, 
owt | sa s a sa 
sa} 3 8| Prime Southdown sheep 5 4 5 6 
Oe} 4 4) Lange coarse calves ...... 46 6°0 
96] 4 8| Prime small ditto 52 56 
i 5 9} Large hogs...... 310 44 
tay. 8 6] Small porkers ~46 410 
for | Second quality ditto . 4 4| Suckling calves.......each 21 0 30 0 
Prime coarse-woolled do. 4 6 5 21 Quarter old store pigs ...22 0 29 0 


Total supply-——Beasta, 530; sheep, 1,100; calves, 11; pigs, 200. 
Foreign supply—Beasts, 140; sheep, 290; calves, 10. 





NEWGATE AND LEADENHALL 

Faraway, Dec. 27.—The supplies of meat are only moderate, and the 
. trade rules firm for each description, at fully previous quotations. 

Per 8 lbs by the carcase, 









a s 4 ed 
0 3 6 Middling mutton . 44 
P 8 4 01 Prime ditto 4 8 
2 4 4} Veal .....0.00 5 0 
4 4 6) Small pork 5 4 
6)” 8, BAKA ccm 00 
8 4 0j 
HOP MARKET. 


Borovcu, Monday; Dec. 23.—As usual at this period of the year, our 
| market is very inactive,.and the demand of a retail character. Prices 
remain tolerably firm ; but tomakesales of any quantity, lower rates must 
be accepted. Ourcurrency is as follows:—Mid and East Kents, 170s to 
195s, choice 231s; Weald of Kents, 140s to 165s, choice 185s ; Sussex, 135s 
to 160s, choice 165s. 

Fropar, Dec. 27.—The business doing in all kinds of hops is much re- 
stzicted ; nevertheless, prices are supported. 


POTATO MARKET. 

Sournwark WATERSIDE, Monday, Dec. 23.— During the past week the 
artivals, both coastwise aud by rail, have been larger, and a decline in 

ices has been the consequence ;, with the exception of best samples, the 
Tollowin g ave this day’s quotations :—Kent and Essex Regents, 120s to 140s ; 
Yorkshire Fiukes, 130 to 140s; Ditto Regents, 100s to 1303; Lincolnshire 
ditto, 908 to 1103; Dunbar ditto, 120s to 130s; Perth, Forfar, and Fife 
ditto, 90s to 115s ; French whites, 80s to 90s per ton. 
' Pray, Dec. 27.—These markets have been well supplied with potatoes. 
Good and fine samples command a steady sale, at quite previous rates ; 
otherwise, the trade is in a sluggish state, on former terms, 





















HAY MARKETS.—TxHorspar. 
SMITHFIELD. — Meadow hay, 2/ 5s to 5i 0s ; clover ditto, 37 10s to 5! 15s; 
and straw, 1/ 10s to 1/ 18s per load. Supply large; trade very dull. 
CUMBERLAND.—Meadow hay, 2/ 5s to Ff 0s; clover, 3/ 108 to 6/ 0s ; 
and straw, 1/ 10s to 1/ 18s perload. A heavy demand. 
WHITECHAPEL. — Meadow hay, 2/ 5s to 510s ; clover, 3/108 to 6/ 0s; 
and straw, 1/ 8s to 1116s per load. Trade dull. 





= COAL MARKET. 
i; Frmay, Dec. 27.—Hetton, 18s—Lambton, 17s 9d—Haswell, 18s— 
Stewarts, 18s—South Hetton, 18s—Hartlepool,17s 9d—Braddyls Hetton,17s 








ther —Heugh Hall, 16s 6d—Kepier Grange, 17s—Oaradoc, 17s 3d—Kelloe, 17s 3d 
ypted || —Thorpe, 16s 9d—Hedley, 16s 6d—Aberdare Steam, 2ls—Burnhope, 14s 
sale. || —Bell’s Primroee, 14s —Tanfield Moor Butes, 13s 6d—West Hartley, 16s 6d 
ayers || —~Bebside Hartley, 16s 6d—Davidson’s Hartley, 16s 6d—Hastings Hart- 
nt of 1) leyy 16s Gd— Russell’s Hetton, 17s. Ships at market, 159. 

sab | LIVERPOOL MARKETS. 

e# (0 

WOOL. 


(FROM OUR OWN CORRESPONDENT.} 
Friar, Dec. 27.—There:is no change to report in our market this week, 
the transactions continuing to be of a retail character, but as stocks are so 
very light, prices remain firm. 





JORN. 
(From OUR Own CORRESPONDENT.) 
Frmay, Dec. 27,—Market quiet, and there is no quotable change to 
Notice in avy article. Wheat, however, is.a shade easier; and if there is a 
tendency either one way or the other in the other articles, it is for a slight 


e, 20) and almost immaterial reduction. 















The Gasette. 

Torspay, Dec. 24. 

BANKRUPTS. 

T. _Warington, New Corn Exchange, Mark lane, corn merchant—J. 
m, Bridport pl, Hoxton—J. A. M’Donald, Cliftonville, Brighton, 
an officer in Her Majesty’s army—W. Sampson, late of Fairleigh, 
arrey—H. Doll, Red Lion st, Holborn, baker—T. Backhouse, late of 
mond—D. Guillemin, late of St Swithin’s lane—O. Pegler, Meredith 
Clerkenwell, watch dial maker—J. Sprin ett, Wadhurst, Sussex, hop 
merchant—J. R. Conroy, Ratcliffe st, St ge’s-in-the-East, lodging 
® keeper—F. G. J. les, late of Twickenham, retired Brevet- 
OG. inthe late Hon. E. I. Co.’s service—J. R. West, Rushton st, Hoxton, 
dealer—W. C. Smith, formerly of Brunswick st, Great Dover st, 
journeynan baker—W. J. Franklin, Acton st, Gray’s inn rd, printer— 
i + Hildea, late of King’s Lynn, Norfolk—T. Neck, Mill Pond row, Ber- 
(}| Mondsey, di F. V. Webster, Manchester st, Manchester sq, teacher 
elocution— - Bellingham, Jobnson’s place, St Geonge’s, Hanover sq; 
} builder—w. J. EM, Basinghall st, accountant’s clerk—H. Nicholson, 
Chelsea, currier—W. Wymark, Willoughby terrace park, 
» Shipbroker—P. J. C. Bedford, York buildings, Adelphi, clerk 
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inthe aaekely oin, Somerset meee ie aoe st, Cam- 
berwell green, cab proprietor—G. bs 8 buildings, Holborn, 
and Euston rd, St Punoras, licensed lee Knapp, Ni 
boot manufacturer—R. B. Elen, Royal rd, Kennington park, i 
H. Bent, late of Birmingham-—-E. Noon, Burslem, clothier—F: Dee, 
roprietor—W . Swift, Leominster, innkee: W. Kloss, Bi pro- 
essor of music—J. R. Bindley; Ashb Zouch, tanne . Spooner, 
late of Tredegar, marine store dealer—J. es, Clydéey, Pembroke- 
shire—T. Rowlands, Lampeter Velfrey, Pembrokeshire—T. J.Patterson, 
Bristol, sailmaker—R. T. Jones, Branksea Island, Dorsetshire; grocer— 
F. W. Bennett, a lieutenant. in Her Majesty's Royal Navy, at present a 
patient in Her Majesty’s al Naval ital, t. Stonehouse, Devon- 
shire—C. and J. Pitts, effield, razor manufacturers— R. Breekon, 


| Whitby, attorney-at-law—J. Orawford, Liverpool, wholesale stationer— 


H. Suthers and J. Morley, Manchester, yarn agenta—J. Drinkwater; Man- 
chester, late stuff manufactarer—T. Her Manchester, ficur merchant— 
L. B. Delaunay, Blackley, dyer—J. Bolton, late of Blackburn—A. G. Hun- 
ter and H. Sugden, Neweastle-upon-Tyne and Low Walker, manufacturers 
of caustic alkali—P. Cooley, Newcastile-upon-Tyne, rag merchant-—T. Smith, 
Cockerton, near Darlington, farmer—G. H. Johnson, South Shields, 

—P. Simpson, Newcastle-upon-T'yne, publican—E. Best, late of West Hartlo- 
pool, iroofounder—S. Stokes, Handsworth, Staffordshire, and Birmingham, 
jeweller—G. Mason, Birmingham, jeweller—W. Carrington, sen., 
Birmingham, painter—E. Hewlett, Bristel, heer retailer—A. Henderson, 
Bristol, baker—J. Flynn, Liverpool, tobacconist—O. Wilkin, late of Liver- 
pool — R. Sandiford, late of Everten—R. Piikington; Manchester, 
packing-casemaker—H. Edmondson, Manchester, traveller on commission— 
H. Gibb, sen., Manchester, quarry master—J. Roberts, Manchester, stay 
maker—E, Phelan, Manchester, provision dealer—W. Shaw, Wath-upon- 
Dearne, Yorkshire, joiner—T. Bingham, Holbeach, W. M. Avant, 
North P€therton, Somersetshire, tailor—S. Cory, Northampton, tailor— 
T. Kelly, Kirby Lonsdale, stonemason—R. Fitchett, Stretton, Stafferd- 
shire—R. Carfoot, Burton-upon-Trent, bricklayer—S. Sterland, Alfreton, 
Derbyshire, butcher—J. Grew, Rickinghall Inferior, Suffolk, shoemaker— 
C. George, Worcester, greengrocer—W. Bradley, Wakefield, stonemason 
—G. Castle, Almondbury, coal agent—E. Brown, Tenby, Pembrokeshire, 
butcher—J. Worsley, Northwich, boat haulier—T. Dewell, Redcar, York- 
shire, mason--C. H. W. Cooper, Oxford, journeymen tailor—J. Hill, 
Westhall, Suffolk, veterinarian—W. Hambling, Melton, Suffolk, farmer— 
J. Rose, Harwich, beerhouse keeper—J. Browning, late of Seoechaealiin 
hall, Eesex, carpenter—R* Pearkc, Romsley, Halesowen, Worce 

farm manager—E. Grove, ven., Kidderminster, journeyman butcher—J. 
Boyce, Colston Bassett, Notts, cordwainer—C., Gingell, Bath, gen 
shopkeeper—A. Campbell, Newcastle-upon-Tyne, master and mariner— 
H. Ross, late of Newcastle-upon-Tyne—J. Forster, Broom Edge within 
Lymm, Cheshire, fustian cutter—J. Makepeace, late of Blaydon, Durham, 
baker—A. James, Dorking, watchmaker—W. Rogers, Cardiff, agent to the 
Buroham Steam Navigation Company—J. Dundo, Roath, near Oandiff, 
freestone. mason—W. Perrott, Cardiff, tailor—N. Nettleton, late of 
Manchester—O. F. Flolmes, Spondon, Derbyshire, Lieut.-Col. in the army 
—E. Mason, Crich, Derbyshire, attorney’s clerk—J. T. Canning, Houns- 
low, formerly miller—l. Towers, Farawortb, boot maker—J. Bird, Eddles- 
borough, Buckinghamshire, farm labourer—W, Lasbford, Brighten, grocer 
—J. Millard, Eversbolt, proprietor of a steam engine—W. J. ‘Taylor, Great 
Dover st, army contractor—G, L, Worth, Wellington pl, Hornsey, news- 


paper reporter. 
SCOTCH SEQUESTRATIONS. 

R. Fotheringham, canine cabinet maker—T. Wishart, Port G Ws 
shipbuilder—A. B. Todd, New Cumnock, tilemaker—J. Millar, Kirk. 
michael, farmer—C. Geddes, Glasguw, wine merchant—H. Mohring, Edin- 
burgh and Neweastle-on-Tyne, fruit merchant—F. W. Thomas, Glasgow, 
auctioneer—J. Brown, Balmungo, near St Andrew’s, Fifeshire, millwright. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


W. Lovegrove. Camberwell, cow keeper—W. Heckford, Coan, 
grocer—T. Hall and R, D. Hall, Whitechapel rd, builders—H. G. 
Stephens, Ball’s pond; road, dealer in music—O. Kay, Fitzroy st, house 
agent — H. Wilson, Charles st, Haymarket, medical agent}—W. S. 
Clothier, Portsea, licensed vietualler—G. Michelson, Gosberton, farmer— 
T. D. Forbes, Birtley, grocer—W. Bond, Oxford, college servant—J. 
Mellor, Kirkgate, boot maker—W. Barr, Eyton, wheelwright—T. Bee! 
Youlgreave, shop keeper—A. M‘Gill, Whitehaven, See Jones, 
Chester, furniture broker—J. W. Brown, alias J. Jenkinson, Hereford— 
M. Sellmar, Strand, theatrical agent— Abraham Benjamin, Mile end, 
feather dealer—George Taylor, late of Anderton’s hotel, Fleet street— 
C. Mokler, West Smithfield, poulterer—T. Ba; om Deptford, plumber— 
W. Swift, Leominster, innkeeper—W. Price, We verbampten, grocer—E, 
Palmer, Swansea, clerk—S. Williams, Weston-super-Mare, painter—R. Ba- 
sham, Cold Kirby, trainer—J. Johnson, Hogsthorpe, surgeon—H. Pepper, 
Leeds, agent—M. A. Hoole, Manchester, innkeeper—W. W. Hoole, Man- 
chester, innkeeper—C. H. Groves, Birmingham, builder—M. Baguley, 
Nottingham, grocer—W. Wheewall, New Radford, fishmonger—H. Wilson, 
New Radford, lacemaker—J. Fairbrother, Hertford, brewer—H. Felsted, 
Standon—E. Pacey, Derby, huckster—R. Heath, South Brent, eet 
Thomas H. Rutledge, Brighton, bootmaker—James Jenkin, ath, 
Cornwall, general merchant—M. Taylor, Bishopswearmouth, confectioner 
—R. J. Merry, publican, Norwich— z. Driver, clerk, Norwich—W. Lam- 
bert, butcher, Ardleigh—J. Crompton, grocer, Leek—R. Chinnery, farmer, 
Isle of Ely—J. Wilson, smith, Hetton-le-Hole—G. Forth, baker, Hilbo- 
rough—J. Beard, innkeeper, Lindfield—A. Dashwood and G. S. Symmons, 
oil merchants, Hackney rd—J. Pankhurst, wheelwright, Eusten sq— 
C. W. Holland, builder, Chipping Wycomb—J. Amis, box maker, City— 
W. French, boot maker, Great Marylebone st—J. Bull, Ventnor—Manuel 
Marie Antoine de Gil de Olivares, wine merchant, Leicester square—W. 
Hall, beer dealer, Cheltenham—R. Hollings,‘ printer, Bradford—William 
Marden, beer seller, Bradford—William uilah, tebacconist, Bradford— 
J. H. C. Horner, clerk, Bradford—F. Godbehere, beer seller, Sheffield— 
R. E. Thomas, leather dealer, Torquay—A. Brooks and 8. Toy, brick 
makers, Westbromwich—J. W, Hudson, surveyor, St. Pancras—F. Busby, 
butcher, Queen’s rd, Bermondsey—J. Whitchelow, japanoner, Battersea— 
J. Evans, house agent, Fitzroy st—D, Wymer, Delaware cres, Westbourne 
rove—T. Hamper and F. Collingwood, hop factors, Mark lane—O. Browne, 
armer, Adbolton—G. Shepherd, baker, Kingsten i . Laban, 
boarding-house keeper, Haversteck hill—0. . agent, Mark 
lane—W. Metcalf, waterman, Canaon st rd—R. ©. , Kingsland rd. 
SCOTCH BANKRUPTS, 

O. Maceall, innkeeper, Crieff—D. Rose, tenant of Rome, Menmuir, 

Forfarshire. 
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@ the prices in the following list are 
2a ‘stully revised every Friday afternoon, 
ouse in exeh department. 


b,; ao eminent h 


—_— 


LONDON, Farwar Zvewine. 

duties on pepper, 
and timber, deals, 
wood, &c., from British: Possessions 


Add 5 per cent. to 
tobacco, wines, 


Ashes duty free 
First sort Pot, U.S. 






Montreal ....+.-----see-= 
Socoa duty 1d per !b 
West India... ....+. 


Brazil ...----s-eeeees -- ooeeee 
Soffee auty 3d per Ib 
Jamaica, good middling 


to fine ......per cwt 81 
70 


fine od to mid ......-- 
Mocha, ungarbJed... 


garbled, com. to good 90 
garbled, fine eS 
Ceylon, native,ord to fine = 


plantation, ordinary 
to fine OFA ccoe--eeees 
fine fine ord. to mid 


good mid. to fine.....-- ; 


JOVI. 00-+: cores ccenee see 2" * 
ord to good 
Sumatra and Padang -.- 
Mudras and Tellicherrv 
Malabar and Mysore...... 
Bt Domingo... .ereoe---eeeeee 
Brasil, washed .....----- 
good and fine OF ..-008 
common to real ord ... 
Costa Rica .0.---00+ eee or" 
Havana and Cuba.......- 
Porto Rico & La Guayre 
Cotton duty free 
GUrat....o.ceseee-eeeee POT Ib 


lewencesocsseres se" seers 


Mar aSeceeesseeee oO 
POrNam wvcceee verereeroe 
Bowed Georgia -------+-+-+ 
New Or lear ...cerecerr-— 


and Dyes duty free 


cooseeespor Ib 
Mexican ....--- enegees 000 
Lac Drz—good to fine. 
TusMERIO 
Bengal «-...-.--per Cw’ 


CocHInEaL 
Teneriffe 


MaGTA® ncee-eeen- sere 1 


CHING ove--0----c0re-eee" — 

Trans Japonica, Cutch 

Gambier ....0-----0+ +++" 
duty free 








Jamaica .....- «+++ 


Micazacua Woop -..— 
Rep SaAUNDEBS....------- 
Saran Woop...------ - 
French ....---+ 120 
ALMONDS 
Jordan, duty free,new 100 
Barbary sweet ---.--- 48 





Vostizza, 2@W  «--s0+-+s 


Island, new .+.-+--see0+-- 26 


Gulf, MEW «0. +00-----++0" 
Fras, duty 7a per cwt 
Turkey ... percwtd p 
Span anepangeniyeens om 
Proms, duty 7s per 
French, bottled...-.... 


German .. 
Puowes, duty 





Batstns, duty 78 per cwt 


Valentia, DOW ar-----+ 
do. 


cones oe see 


Chesme 


Smyrna,red & 
Butane oe cesccrseenenens 
Onanezs 


8 
St Michas!, Let quality, 


DOE ..cscecceereces 


Do. 2nd quality... 22 


esopeerasesce L 


Valencia .... 
Lisbon & St Ubes, § ch = 


Bicily.....--000» Per 
Lemons 


Messina........per case 13 
Lisbon......per 4 chest 19 
Pine apples ...... perdoz 0 


MelONS ..0cesccereroreescseres 


Bareelona nuts...per bag 36 
nuts........-p bri 65 


Brazil nuts.... 





Fiax duty free 
Biga, W FP K... per ton 
St Petersburg, 12 head 


ou 
half. eovscsssenceee 
Riga, RNine .co-cseeceseee 
Manilla, free ...rccsersoere 
East Ladian Suma.....<- 
TL, .. ce reccccvecsoogperesses 
OUT, TOPE -o--ceercoseesers 
JUIK «- ceocee ---eeorsererece 
Dt eee 





cocoes 


3 
BEF 


perewt 58 
Guayaquil 0+ o-r----e 63 


eco cocoon 
coo coooe 


_ 





nBEsss 


cy 
eocomeoso ecooooceosoooooao cocooceo 


o 


Sos ecoc@ec@ececooooso coaccoce 


~ 
guccaoae 
ooo 
- 
eococoae caccoa 308 2 


SBESE coo 
ecoce 
* 


a 
oc ofc 


oc.hUf 


evecsece ve 20 


Coker nuts.........per 100 . 


~ 
eceeoocoegeooceoo cocoveaoocesos soecsoo aoe 
escoeceocosn coco ooeosossoo 299% pocecoo occ OO SOCoF7e 


cBBSBEoooo cook BSS8ecoS& 


BARSERESEE 
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andCow,plbs ¢ §& 
B. A. and M. Vid. dry 0 7% 0 
Do & R. Grande, saltd 0 54 0 
Brasil, dry . » 082 0 
drysalted. 05 0 
Drysalted Mauritius...... © 53 0 
Rio, dry Rio Grande .. 0 8) 0 
West Coast hides ........ 0 8% ° 
Cape, salted .....- - O 2B 0 
Australian ...-+sccer 0 24 0 
New York «cco core 0 4 0 
East India ccoccccerrecseeree 0 at 1 
Kips, Russia... -. 0 8 1 
S America Horse,p hide 5 6 11 
GOrMan. .....0-e+ eee sneer 90 
Indigo duty free 
Bengal ....scsperidb 3 6 9 
GE ctkereucmniiind OS T 
TRATES: cert Lo 8 
Kurpali rcccccercsrsrreeere 3 0 8 
TIED cer siertdbesonres FS O 6 
Leather per |b 
Crop hides...... 30to45lb 1 0 1 
So wane WT Rt 
English Buttelé 212 2 
do 2 86165 2 
Foreign Butts 16 25 1 1 2 
do s @&i? & 
Calf Skins..... 28 35 12 2 
do 40 6013 2 
do 80 10011 1 
Dressing Hides.....00-.0.5- O11 1 
Shaved GO severe men O13 I 
Horse Hides, English... 010 1 
do Spanish,perhide 6 0 16 
Kips, Petersburg, perIb 1,1 1 
do East India 0.0. 8 6 i 
Metals—Corren 
Sheating, bolts, &c.1b 1 0 0 
BOttOmMs seseccesecccsoreee 1 08 1 
GAB. cccecersoreseteinoronee. 9:10; 0 
Tough cake, p ton £107 10 0 
Best select .....c00110 10 0 
Inom, per ton £s & 
Bars, &c., British... 6 0 6 
Wail TOd8....c-ccceccseoves 610 7 
Hoops 8 5 8 
Sheets $1 9 
Pig, No.1, W 30 8 
Bars . 55 6& 
RaBiercreccscoccesseeeeemeee 5. 5 | 5 
Pig, Nol, Clyde ..... 210 2 


Swedish ......-e+e0 1110 12 


Uzap, per ton—Eng. pig 20 


sheet ... a. - 2010 20 
TOD LEA .or.crcverereee 22 0 0 





WHILE BO seve nereceeee 26 
patent shot... . 
Spanish pig ... 
Sree, Swedishin kags.. 15 
in faggots oe 17 






sooo 22:10 23 


Srzeures, for. per ton... 17 10 17 


Tin 
English blocks, p ton120 
bars in barrels ......121 
Refined ...... «000122 







Straits ...ccevereceeeceseeer LIS 
Tin Puates, per box 8 
Charcoal, 1 C.........008 27 
Coke, I Qrconceoecee 





Molasses duty British and Fo: 


British best, 4. p...pcwt. 
PAteRt. 2.00. cco cceccccccccesee 
B. P. West Indies......... 


Sperm ...---e0 Per tun 
Head matter vee... 92 
South Sea 
—_ pale 


0 

0 

0 

Olis—Fish £ 
94 

2 






Olive, Gallipoli . 
BICHY .rorcsecrseresseesere 57 


ecaccoce 


a 


ome2 ooo 


0 58 


Pali...coo-secoovee per ton 43 10 44 


COCOa-NUt wn sersevcersercee 48 


Rapeseed, pale (foreign) 45 10 46 
LMSC cence seoseressceeree 33 10 


0 50 
34 


Black Sea .......p qr 60a Od 61 


St Petersbg Morshank 62 0 63 0 
Do cake (English) p ton 11/158 127 0s 
Do Foreignsss-ccceccsvere 10 0 12 7 
56 61 


Rape dO cererereceseeee 6 


Provisions—Duty free. 
Butter--Watertord pcwtl12s 0d 


CRTlOW ... 200-00 200 veces eee 112 

Cork 4ths new ........ 88 

LMOTICK 0. -ceree-ereeccee 92 
1 





ove ces senesnccoccese: LOO 


Jersey 
Bacon, singed—Waterf. 63 
Ham 


Hame—York ....... 
Trish. cosescee ees oe: ooveeeh OO 
Lard—Watertord & Li- 
merick bladder .... 70 
Cork and Belfast do... 72 
Firkin and keg Irish 66 
American & Canadian 63 
Cask do do 57 
Pork—Amer. & Can. p.b 92 
Beef—Amer. & Can. pte 96 
Cheese—Edam ......... ave 48 
GODAR or 0ecereee corserees Sh 
CANOL...cerecerserceeeeeee 16 


eoee 58 





AMETICAN 00 002 000-00 - 40 
Rice duty free 
Carolina ........percwt 25 
Bengal, yellow & white 10 
Madras 


asccsssven sesces 10 


Java and Manilla ......... 10 
Sago duty 
Pear) ... 


440 per cwt 
worseeees per Cwt 18 


0 90 
0 96 
0 0 
0 104 
0 108 
0 


@ooo oocoo ecocococooocoooo ooce 
ao 
te 





AAAAD 


CK aeOnmowonorn~eon 
ee 


- 
J] 


acs ococcroe 


coooo 


aeonmocsoso woo 


. 5340 


eocooo 


Os 04 
000 





Seeds * 


Caraway, now...per cwt 26 
Canary...-<cser---+-per qr 50 
Clover, red ....+--per owt 42 

WHILE... meevcereseree 50 
Coriander ....-++- ae | 
Linseed, foreign per gr 58 

English 70 
Mustard, br . 





WIIG scccceseses scveee 20 
Rape, per last of 10 qrs £36 


silk duty free 


8 
Surdah....... sow eper ID = 


CossiMbDUZAL .seorecee eee 
GOnateas co 





China, Teatlee 
Taysaam .. 
Canton.... 
Thrown «+++. 

Raws—White Nov’ 
FossoMbrone «orees 
BOlog ne ..ccoees eve 









ove il 


ROA. «.-o0eeere 0 


Trento ...c0e--0ee0 





BEHIAR  ccocccovescse+sreeees. 90 


ORGANEINES 


Piedmont, 22-24 ..... 32 






Do 24-28 .. 


Milan & Bergam,18-22 29 
Do. 







22-24 29 
Do. 24-26 31 
Do. 28-32 28 
Trame—Milan, 22:24 ... 30 
Do. 24-28 ... 0 
Do. 28-36... 0 
Baurias—Short ree) ... © 
Long do .. oe 0 
Demirdac! 0 
Patent do 29 
PERSIANB  oooee 8 
Spices, in bond— 
Malabar .........per ib © 
Eastern .. ama © 





White covrceees sereneceveee 
Pimento, duty free 


mid and good...perIb 0 


Cinnamon, duty free 
Caylon, 1, 2,3  ase-+- 1 


Malabar & Tellichery 0 


Cassia Lionea, duty 


susceeeesDOr cwt 83 


free 
Croves, duty free 
Amboyna and Ben- 


COOIEN ceveseees perlb 0 
Bourbon and Zanzibar 0 


Gineer, duty free 


East India com. pcwt 0 


Do. Cochin and 
4 






Macg, duly fre 


Normeas, duty free...p ib 0 
Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal., bond 








15 to 26 O Prsveoeee 2 
30t0o35 = eee 3 
fine marks.......00008 5 
Demerara, proof.... 1 
Leeward Island — 1 
East India _ i 
Foreign — secoee ) 
Brandy, duty 10s 5d p gal 

(1889 ...... 30 

Vintage of } jo« a 
let branded 220 ~*~ 10 


1858 ...-06 3 


in hhdy (4857... 12 







Geneva, (‘ommon ...-. 
BURG vercccccccccccceevserne = 2 
Corn spirits, pt duty paid... 12 


Do. f.o.b. Exportation 2 


Malt spirit, duty paid... 12 


sugar—duty, Kefined, 18s 4d; white 
clayed,16s ; brown clayed, 138104; not 
equal to brown, 12s 8d; molasses, 55 
per cw. a a 
Britisnplantation,yellow 2¢ 
DrFOWD ..--0- ecccscccseccees 18 

— 
DIOWD secsescceeersseeseeee 16 


Mauritius, yellow 





Bengal,crys.,good yellow 
ANG Whit ...ccrsecee 28 
Benares, grey & white 27 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penang, grey and white 28 
brown and yellow ... 16 
Madras, grny yel&white 24 
brown and soft yellow 17 
TAZZETY -s--ereeeee eovseceves 16 
Stam and China white... 26 
brown and yellow...... 16 
Manilla, Clayed seovsseseeee 20 
MUSCOVADO uae eessorececee 17 
Java, grey and white ... 26 






brown and yelloWsse..6. 19 
Havana, white .. 30 
brown and yellow. 19 


Bahia, grey and white. 
DOWN scocceesserevee sere LT 
Pernam&Paraiba, white 25 
brown and yellow...... 17 
For.Mus,lowtofine grocy 22 
DIFOWN cescerecsserseseseces 18 
Rerinep—For censumption 
8 to 10 Id LOmV EB .ss cee rceces 
12 to 14 Ib 10a VES sre 53 
Titlers, 22 to 241D sro 49 
Lumps, 45 Ib seeremascceee 48 
Wet Crushed ~.sccssscecsee 47 
POCOS sevceeveccserereseverres £6 
Bastards soccosserveesesssevee 27 
Treacle sccesrc -sovecsses 17 
For export, free on board. 


Turkey loaves, 1 to 4 lb. 44 


6 ID 1OBVOS woe coe v0 corer eee 


1OID GOs ccorerecereeserem 38 


escseeee 14 


Comer coly .--.serereeeeee 13 
Bealeah, &C. .cx-essevee 0 


sovore 16 


coacoocoocor cocooocoooo* 


oococoo 


ecoocoooo of 


eccooocoooea® aoe 


co 


eo 


<aoocooose 


dut 


co 
° 


So 
S 

”- 
ora 


te 
= 
So 


os 
- 


uo 
to 


on 


eoco oO Pood 


CwNHOHADO 
wok KCacr sac 


eoooceo 
oocoe 


cocooaceaeaoccoeooooos® 


coco@ooooooaocooosoaooaco 


coo coococeco 
eo coaecoceo ooo 


(Dec. 28, 1861. 


SUGAR—Rar. continued 


TEND GO.  mecerennn nor sense 
Titlers, 22 to 281d 


Lumps, 40 to 4510........ 0 


Crashed 2.000000 severe scree 





No. 1, Crushed sooseecseee 


. = B ceccoscerorescevccccoss SL 
elgian refined, f. 0. b. at Antwerp, 
8 te 10 Ib LOMVES... serssse0e 35 
Crushed, 1 ..... «+ seeseese 38 
Tallow: -Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 51 
Tar—Stockho)m, p bri... 32 


Archangel ....00 + «see. SL 


Tea duty 1s 54 per lb 


Congou, 1OW ....ee-eeeee bd 
COMMON FOO  ceeeveeee 
ra. str. acd str. bk. If. 
fine and Pekoe kinds 

SOUCHONY cece seerseseree 

Pekoe, flowery ... 
Orange. 
Scented 

Scented Caper oc 

D010 G..0- see 2+ 20s ceeeeseee eee 

HLYBON. .2- cee ceesee serene cannes 
mid to fine........ 

Young Hy80n,.....cccceeve 
Canton&Twankay kds 

GUNPOWUET ..cccercarereee 
Canton&Twankay kds 

Imperial 0. .00++eee0ee 


Timber 















Timber & Hewn Wood Duty 1s per load 


Dantzic and Meme! fir... 
Rigs A cnccovccnverereosers 7 
Swedish fir......+. 
Canada red pine .....«.. 


— yellowpine,large 70 
— small 55 


N.Broswk &CanBd.pine 80 








Quebec oak ... 119 


Baltic OM .eocesoeeesseeeee 
African oak duty free...240 


Indian teake duty free.. 30 

Wainscot logs 18 ft each 9° 

Deals& Sawn&Prepared Wo0d,dy 

Norway, Petersbg stend£19 0 1 0 
0 


Swed ish. ... 00 .0ceee serene ore 





— BPFUCE .2..-seeererees 
Danizic deck, each ...... 
Staves duty 1s per lead 


Paitic, permile......... £100 
Quebec -- cocceccccsce 20 


Tobacco duty 3s per |b 
Maryland, per 1b, bond 
Virginia leaf ....0+00 r0-s08 

— stript .... 
Kentucky leaf........- +0 
_ Btript ....-- 
Negrohead ..... daty 98 








Columbian Laat....++.00 +0 

H&VANe «sere as0+00e eceeee 

-—— cigars, bd duty 9s 
Turpentine 


American Rough...pewt 


Eng. Spirits, without cke 65 
Foreign do., with casks 66 
Wool—Enenion.—Per pack : 
Fleeces So. Down liogs £16 

Half-bred hogs ......... 18 


Kent fleeces -....--0++ 


S$. Dwn ewes & wthrs 16 
Leicester dO -.-....-+- 16 1 
Sorts—Clothing, pickick 18 0 
Prime and picklock 17 7 1s 


ChOiCOrrceereeerveseeeee 1 
SUPOL woe ses eeceesereee 
Combing—Wethr mat 





PicklOck ...seosssseveee 16 10 
15 





COMMON ....+. eereereee 
Hog matching ...... 


Picklock matching - 0 


Super do 


Fongian—duty free.—Per |b 


German, (1st & 2¢ Elect 
Saxon, ) PIMs coo---en 
and BOCUTIAR oe .00 
Prussian. ( tertites......++« 
CoLontsaL— 
Sydney—Lambs...er0008 
Scoured, Kee. ee. +++ 
Unwashed .e...- e000 
Locks and pieces .. 
Slipe and skin......+- 
Port Philip—Lamb: 
Scoured, &c.. 
Unwashed .. 
Locks and pie: oe 
8, Australiao—Lambs 
Booured, BC... eee 
Unwashed ....coreseee 
Locks and pieces «+. 
Vv. D. Land— Lambs... 
Scoured &C....+0-+-e08 
Unwashed .-cccsereee 
Locks and pieces «+. 
Cape G.Hope—Fieeces 















Unwashed ....corscese 
Wine dnty from 1s to 2s I 


= 
SRS cobocHorrR ROPER ORRRROR- 





SOPTY cocoonecenstonens DMC 18. 
Mad@ira «+ -cescoveceePIPO 45 
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Dee. 28, 1861.] THE ECONOMIST. 1451: 


— 


Oi Imports, Exports, and gure eEr se ut following articles in the 51 t b £ KR a t 1 way A 8 nit OT. 


weeks ending Dec, 21, 1861, showing the Stock on Dec. 21; compared with the aerate 


corresponding period ot 1800. oe oN DON: RAILWAY CALLS FOR DECEMBER, 


sar" Of those articles duty free, the deliveries for Exportation are included under Amount per share. 
the head Home ae Date Already Number of 
East and west toner Produce, &c, due. oe Call. Shares Te i 


ad &2esd4 
rted. : ; p Eastern Counties,4} per cent 
ie Impo! - Exported. Home Cons jump. Stock. wont —_ dévhenee..... 31 deposit. 118 89,617... 148,361 
Plantation. | 1860 | 1861 1860 | 1861 1860 | 1861 | 1860 | 186% ndon, Chatham, & Dover, 
tons | tons |} tons | tons | tons | tons | tons | tons Metrop “B" Extension... 12°... 310 0 110 82,500 123,750 
West India...| 102002 | 109680 124 145 | 107536 | 100575 | 8407 | 17547 | Manchester, Sheffield, and 
Mauritius ..| 32011 | 41262 2008 | 2788 | 25675 | 37925 | 7017| 7765 Lincoln, Garston and 
Bengal&Pg.| 13066 | 12696 1137 | 905 | 12866 8688 | 5103 8090 Liverpool Extension ...... 26 . ee 2 
Modres....| 12624 | 8797| 2669) 1032 | 12864] 6825| 2636 | 3330 | North British Border Count. 
S| ——|-—— mente! -—--—— - Bn paved -rtee asesnee 31 500 2 40,000 80,000 
Total 20 | | ger. Nort ndon 10/ 44 per cent 
| nr mag — ee = | _ ae Lae niche aeree PPOFETENCE...cc0eceeesecereeeee 81 deposit. 4 35,000 140,000 
&0...-.| 17531 | 15921 1772 | 1389} 15042 | 10809 9566 | 18159 | Sevenoaks,.....ccsssereereeeeee LO vee ote. carte 25,000 12,000 
2 
2 


coce coerece 


22,500 56,250 


oono oe 


_ 


BRODBDONBHKY BOwoKHoOoeHASCS 


Siam, . South Yorkshire 20% 5 per 
Cubad& Hav.| 33426 | 36529} 1957 | 4621 | 30043 | 32447| 12749 10878 r per 

pHew:| “3037 | 4082 | 1298|  738| 5541 | 9150| 3926 | 5048 a RE ecacemsenee 2 roe 1B OOF vu 6,000 50,000 
P, Rico, dc.| 11306) 19807}  13| 187| 11492 | 15046| 2494 | 7069 ale of Neath 20# pret....... 1.16 0 0 we 7,500 14% 


Total Frgn 66200 76289 5035 | 6835 62118 60452 28735 36149 TORRE: .ccesecccccccccccconneccessoccceseccsbersssocnsseccensenngpncsechonenenenenaee 625,361 


Grand Total.' 225903 24sere ' 10948! 11655 | 221059 | 213985 | 51898 | 72881 os 
Pe PRICE OF SUGARS. EPITOME OF RAILWAY NEWS. 


Theaverage pricesof Brown er Muscovado Sugar, exclusive oftheduties. 








sd ee ae 
From British Possessionsin America ........:.+. 23 2hpercwt. 


ue i?” Meee i to. On TearFic Receiprs.—The traffic receipts of railways in the: United 
- —  Eastindies....-...+. 28 0} Kingdom for the week ending the 14th of December amounted to 505,120/, 
The average price of the above is .......... 25 8% and for the corresponding week. of last year to 511,095/, showing, a 
imported. Exported. | Home Consump. | Stock. decrease of 5,975/. Thegross receipts of the eight railways having their 


- —-— -——— | termini in the metropolis amounted to 232,524/, and for the corre- 

EMS at = ee = — = i a sponding week of 1860 to 231,538/, showing an increase of 9861. 
WostIndia} 3833 | 3979 739 | 525 | 3721 | 2858 551 A siete aca a Ta 

men. re remy oem) SONG) | TOR et. ek RAILWAY AND MINING SHARE MARKETS, 


Totel ..) 4885 | 18736 1225| 1769] 4982 | 6863 | 1902} 4833 LONDON. 


wore maciorwwommermere cots ok BeooRtZ SSieseo-f ¥ 





i 


ano.) .. | a90| ... | wal .. | wool. _ Saturpay, Dec. 21.—The railway market to-day was steady,. with 

“* The Imports, &c., of Melado are from July 13 only, no separate account being | little business doing. In nearly all the leading stocks an advance varying 

obtainable previously, from 4 to # per cent. took place, Great Northern, Caledonian, Sheffield, 

RUM. and Eastern Counties, showing the chief buoyancy. ‘The closing prices 

Exported and were at the highest point of the dey. In the colonial market, Indian 

en delivered to Vat.) Home Consump. Stock. guaranteed stocks continued to improve. Canadian descriptions were 

al” Male 1 cole ro cae als | gals | 8l80 firmer, Grand Trunk leaving off at 18} to 3; and Great Western of 

West India. aaa1715) ofted 1610955) 1Soosso) 1641825} 1425690] Ea a Canada at 8% to 94. No material change occurred. in foreign shares. 

East India...) 490545, 491220 586350) 422370, 41985) 48330) 114660) 189235 | In American securities, there was a rise in Virginia Six per Cents., Erie 

BOGE avons) 404505) 498980 | eee 176220) 242415 | ordinary and preference, and Ilinois Central, In mines, St John del Rey 

Vatted. ..n..| 1526985} 2082780] 1295040 1545975) 128255| 108860} 151425, 437715 | 8d United Mexican improved. Joint stock banks left off about the 

. same as yesterday. In miscellaneous descriptions, St Katharine’s Dock 
stock and Canada Land shares were quoted higher. 


COCOA—Cwts, Monpay, Dec. 23.—Tbis being the day fixed for the funeral’of’the 


B.Plantation| 86031 | 45346 | 1956 | 5110 | 27895.) 37768 | 10963 | 10001 | Jate Prince Consort, a close holiday was obsened in the railway aod 
seems) 26456 | £1550} 6697 | 16741 | 10905) 12642 | 18501 | 5866 | ining markets 


| 62486! 66896 | $453! 21851 | 38800] 50400) 24464 Turspay, Dec. 24.—The railway murket to-day showed increased 
COFFEE—Cwts. firmness, although the highest prices were not fully maintained,. Com- 

West India. 20406 29491 9512 , 12431 , 11689 | 17426 3439 § pared with Saturday, however, an advance of } to 1 per cent: took place 
+| 420761 | 405137 174320 | 229471 | 236611 | 93499 in most of the leading stocks, Midland, Lancashire and Yorkshire, North- 

ae = — — wo — Eastern descriptions, and Caledonian showing the principal rise. The 

Brazil.........| 26426 | 71032 40911 | 6138 9823 | 3759 general transactions were not very large. In the colonial merket, Indian 
Other Forgn} 30853 | 25447 6719 | 22734 | 19345 | 9690 | gueranteed «stocks were again higher. Grand Trunk also advanced to 


| 

ee meen —|—— -—|~=——=—~ | 18} to 19; and Great Western of Canada to 94 to }. In foreign de- 
Grand Total — sires asie7s 261838 SIS = see — scriptions, a rise occurred in Bahia, Dutch Rhenish, Great Luxembourg, 
RICE ..... | 35822 | 79972 | me | | 75848 | 75696 | 32018 |-27195' | Pernambuco, and San Paulo. Canada, New Brunswick, and Nova Scotia 
PEPPER. Government debentures showed a further recovery. American securities 
tus. | tone 1 tone ‘aan i tae | ka | Be lc tee were also firmer, especially Virginia Six per Cents., Erie shares, and 
589 | 448 78 57 362} 685 | 367 324 | Illinois Centra!. Mines were steady, at an occasional advance, United 
4479 | 4215 | 2311 | 2204 | 1942} 1880 | 297 | 2063 | Mexican in particular having improved to 8} to §. In joint stock banks 
pkes | pkgs | pkgs | pkgs | pkgs | pkes | pkes | pkgs | Oriental sbares were higher, and in miscellaneous descriptions there was 

Pee: Pod. ae eek oe ~~ ae | ago | eae | & tise in Madras Irrigation and National Discount. 
me His... 1 S798 | $486 | 10887 | 4505 | = Wepngepay, Dec. 25.—As usual on Christmas day, the railway and 

| ote oe aoae mining share markets were closed. 


PIMENTO bags | bags baga bags | bags | bags | bags | bas TuurspAy, Dec. 26.—The railway market was very inactive, and 
10818 | 24971 | __..._| + __|_19898 | 25545 | 16058 | 16757 | closed with a heavy tendency. Nearly all the leading stocks declined } 
RAW MATERIALS, DYESTUFFS, &c. to 3 per cent., North-Fastern descriptions being especially flat. Norta 
serons | serons | serons | Seroms , Berons ) serons | serons | scrons | British was-exceptionally firm. In the colonial market; Grand*Traok 
GOCHNEAL) 17223 | 19970 |... ove 16387 | 16886} 6901} 9632 | receded to 18} to 3, and Great Western of Canada to 8§ to 9.. Foreign 
wir os . descriptions were dull, Bahia, San Paulo, and Lombardo-Venetian: show- 

LAC DYE... ool “a anes — = “a so — ing a sedgetien, In Americao securities, Erieshares werelower. Mining 
eee et : : : erie descriptions were quiet, the only changes of any importance being a 

. one one ons ons ons | tons ons | decline in Clifford and an advance in East Caradon. 

were wa by rs Pe > = mo = pin Faipay, Dec. 27.—The railway share market continued inactive; end 
INDIGo.———— | Brices in some cases were oe wee Caledonian, eer 

- | and Eastern Counties stocks have receded 4 per cent., and London. and 
RastIndia.. omar ‘D5e3i | to gor: “36058 0198 are “788 North Western and Midland 4. Great Wasterns Lancashire and York- 
[oinennety enene aed ras Fe shire; and Great Northern were without change. London and North- 

Spanien...) 5405 | sag. ON | OOS | eee | cage | one | “TORS | Western stock, 91} to.92; Great Weatern, 67} to 68; Midland, 1274 
SALTPETRE. to 4; Lancashire and Yorkshire, 106 to 4; Caledonian, 1004 to 2; 
Sank | er eee eerie | "7 South-Eastern, 75§ to 3; Kastern Counties, 51} to 52; and Great’ 





S¥etssaseras 
2eeocooceovcoenvuTm 


Seen eee 
See —s 


Yio —-—— ——— 


5703840! 6460425! 3927915) 4108950° 1834020" 1599255) 2434950 2992955 


as 


—s ——— |} —_$ | —— —— 


a 











eters eee comes | eee ee | ae eee | eee eee | eee ne 


— 


BBQae’ CF te et eto rte tke he oom 
- 





SSewswsHSweH O08 


Nitrate of 
Porass .| 12683 | 11316]... eve 12701 | 11586 


ae eo Pe P be 


Sede ....| 5814 4712|_.. toe 4263 | 2789'' 3099 The reputation of “ Old Drury”. bas been triumphantly sustained by 


TON. CCCs the new pantomime of “ The House that Jack Built; or, Oid Mother 
America, vo we | bales | bales —. — {. Saas Hubbard and her Wondesfal Dog,” which attracts most crowded 

Brasil) 6) |e o 74 te audiences. 
Indis yi] S848} 47799) ie 72105 | 91941 | 28151 | The pantomime at Covent Garden is from Gulliver, and is, of course, 
kinds... .. |310663 |o- | ss l 9 “s amusing ; but it is. rather too long, and the scenic changes, as yet, are 
valadeaiall Rgpbheell Rentsanted StGRERO [5166500 semen Oeeee not made with sufficient rapidity. On the whole, however, it is well. put 


~ 
SeCHKNIOHK HAS 


Northern, 112 to 113, Lombardo-Venetian Railway shares remained 
3831 dul', at par ‘o} prem. Grand Trunk of Canada Railway stock was flat. 





: 
— 





Total .....|3188990 sas | 527750 | 590460 [2554206 2258504 | 569908 | 639159 | upon the stage: 
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Amount 
of shares: 


Amount 


peld up 


ORDINARY SHARES 4MD)_ on don. 


STCCKS. 


T. 


dial Pili 


Name of Company. 
Birmingham & Stour Pa s 
Biackburn. 

rieto! and Exeter . cove ccee 


F. 


|L014 101 


Aberdn Jum. ll 


Eastern Counties...... .- oe 
Eastern Union, class A. 
class B 


mand Glasgow. «| ¢ 
. Perth, and Dundee; 


Great Northern 


A stock.. 
B stock... 
Gi Southern and West. a Hoe 
Great Western .. 

— Stour Valley Guar. we 
Lancashire and ¥ orkshire.. 
London and Blackwall! .... 
London, Brighton, and S. C 
London, Chatham, & Dover 
London and Nerth-Western! 
London and South-Western 

& Ei 


-j1p3$ 


| 58 | 


Manchester, Sheffield,& Lin. 
Midian 


— Birmingwam and Derby/ 190 
Meowfole 2. 2. oe ve oe eo sewe ve 
North British ° 
North-Easte rn—Berwick . 

— G.N. 5. Purchase ..../ 


av, GUE soonsene 


eseee 


oe wees ce ew ee! 


4jNorth Staffordshire ...... 
Nth and South-West. Junc. 
Nottghm & GranthamRy&Cl) 
Scettisn Central . otesei il 
|Scottish N. Eastn A berdnStk 
— Scottish Midlund Stock 
Shropshire Union.. | 
South Bevon .... +... -./ 
South-Eastern . 


South Walss.. 





100 uth Yorksh. & River Dun 
ockton and Darlington .. 

13 | do. do. 

‘10e aleot Neuth eee 

20 [West Cornwall.. .... «...--/ 

100 |West Midland—Oxford .. 

‘sy 


LINES LEASED 
AT FIXED RENTALS. 
Stock |100 $100 |Sirkenhead 

Steck/190 100 [Buckinghamshire ... 
Stock 100 {100 [Chester and Wolyhead . : 
Stock!100 100 | Do. 5} per cent... 


Ta 
RSSSsRsuyR 





10 /Victoria Station, Pimlico See b 


aT ae 


ti} 103 
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THE ECONOMSST. 
scnaiiaineeneeeMe TS 
Che Economist’s Ratlwap and Mining Share List. 


THR HIGHEST PRICES OF THE DAY £=3 GIVEN. 


Amount 
| of shares 


Amount 
paid up. 


Stock 100 100 


Stock 160 100 | 


Stock | 160 | 190 
Steck| #00 |100 
16662) 50 | 50 
39800) 20 | 20 
Stock! 1@e 160 
Stock | 100 | 100 
Stoek | 60 ed 


1 
Stock! 100 | 100 
Steck 100 | 100 
19094, 6}, 6; 
Stock | 160 | 100 
Stock! (@0 |}00 
Stock! 100 {00 


Stock |100 [200 | 


Stock|10¢ |100 | 
100 | 


Stock|!00 
Steck|!@0 |100 
Stock) 100 |190 
Stock | 100 | 100 
Stock 100 |100 
Stock) 100 {reo 
Stock|100 /100 


Stock |100 |i00 | 


Stock) 100 100 | 
Stock | 100 | 100 
Stock|!00 {100 | 
Stock |!00 |100 | 
Stock |#00. | 200 | 
Stock|!00 | 100 


Stock! 100 | 100 | 
Stock} 100 |100 | 
Stock 100 /100 
Stock/i00 | 160 
Stock/100 |100 | 
Stock) 100 |100 

Stock!100 |100 | 


|Manchester, Sheffield, and 


Name of Company, 


T. 

+ 

|London and Greenwich. acl 63 

Preference «+++ ++ -+|ER7 

\Lendon, Tilbury, &Southend| 85 

Mitiiand Bradford ....+.+-| 96 

|Nerthern & Eastern, 5 p ct.) 57 
\North-Western....c...00+ ++ + 


| bog 
|/Reyston, Hitchin, & Shepreth 136 |.... 
(822 |. 


\Sbrewsbury and Hereford .. 
| Wilts and Somerset 


PREFERENCE SHARES. 
{Bristol and Exeter ..........0» 
\Cwledonian 101, 44 per eent. 
Dundee, Perth, & A berdaJunc 
Kast Anglian, Class A, & p ¢ 
| — Class B, 6 per cent.... 

— Class C,7 per cent... .. 
Eastern Cownsties Extension, 

5 per cent., Wo 1... 

= NOB cocece ce cecese oe 

— New 6 per cent. 
|Eastern Union, 4 pr cent... 
Edinburgh and Glas. 5 pe sh 
Edin., Prih, & Dunde, 4 pret. 
|Glasgow & S. W. guar. 5 pe 
[Great Narthern, 5 per cent. 
| — 5S per cent. Redeemable 
j at 00 per cent. pm...... 
| 4} per cent do, ........ 
Great Seuthern & Western 

(Ireland) 4 per cent . ...| 99 
(Gt Western, red. 44 pr ct../100 

— red. 4 per cent. coo. 

— irred. 4 per cent. ......| 91 
Lancashire & Yorksh., 6 p e|138 
j|London and Brighton, tb: 

5 per cert. No. 1 ....+- 

Ditto 6 per cent. ....- e.++/138 

Ditto 7 per cent. pref stck|155 
‘London and §.W., 7 per cent. |.. 





Lincoin 6 p ¢ ....+.++../12 
Ditto, 33 per cent........c0+e 
|Midlano Consolidated,Bristol| 
and Birmingham, 6 p cent| 


London, 


104 |. 


90 |. 


[115 |... 


Stock|t00 |1}00 | — 44 per cent. pref ...... 
Stoek|190 |100 |NWorth British 
Stock |100 |100 Do. New guar. 5 P cent. 
Stock | 100 a |North-Eastern—Berwiex, 4 
per cent. pref... 


Gos72| 25 | 10 | 
$8500) 20 | 20 |North Staffordshire........ 
Stock|100 |100 |Scottish N. Eastern Aberdeen 
guaranteed 6 per cent 
— T percent Pref. Stock.. 

20000) 10s| 108|South Devon, Annuities 10s| 
Stock! 100 100 |S. Eastern 44 per cont........./ 
Stock/100 |100 |S. Yorkshire, 4 pr ct guar. 
Stock) !69 

| | guaranteed., 


BRITISH POSSESSIONS. 
100 |100 |Atlantic and St Lawrence .. 


' 
Stock| 100 er 


— York, 3. and $. parcha i 


|100 | West en lst 








No. wolf 
shares 


| Amount 
of shares 


50000) 


5 | 


a 


| 
40000) 20 | 
50000} 20 | 
Stock} 100 |100 | 
60000; 20 | 20 
100000) 20 | 20 
100000}100 |100 
Steck|100 (100 
Stock|190 |100 
Stock/100 /100 | 
Stock!100 |100 
Stock|/100 |100 
Stock}100 |100 


oni 20 | 12 
Stock) 100 100 
91599) 20. 
78101 oo | 18 
«- {200 |100 
29000 100 (100 

. {100 |100 
Stock'190 |100 
Stock'100 |100 | 
Stock!160 |100 | 
59000) 20 | 20 
Stock/ 100 [100 
75000) 20 | 15 
Stock) 100 |L00 


10 | 
20 | 
20 

20 } 
20 | 
16 
20 
20 | 
20 


10 
6 
20 
@ 
20 
16 
20 
20 
20 
| 20 
| 


50000 
100060 
500000 
1oanan 

241595) 
400000 
577500) 
300000 

27900) 
300000) 


7 


20 | 4 
20 | 


20000} 
11000 


Amount 
paid up. 


ie Trank of Canada ,, I 
Do. 6-ver cent. Pref. 


Do. 7 per cent. 1862. 
Gt Indian Penineniar, g 
5 POT CONt. « .ccnu seersccesee 
Do. New ....0..00 rT} 
Gt South, of India guar 5 P ¢}100 


204/Gt Weatern of C: 


eweweenene ee oe 


Do. Bonds 1874 . 

Do. Bonds 1873witatoption 
Do. 5} per cent. 1877 
|Madras, guar. 44 - cent... 
Do. 5 per cent..... 

Do. 4§ per cent. 

Do. 5 per cent. do.. coak ise 3 
|Scinde guaranteed 5 pr ‘cent, 
| Do. Punjaub guar. 5 p cent, 
Do. Indus Steam Fiotilla,.. 


FOREIGN RAILWAYS 
Antwerp and Rotterdam . 
Dutch Rhenish..... 
|Eastern J of France . 

Gt Luxembourg Constituted 
)Namuré& Liege ........+ 
Northern of France . 
Paris, Lyens, and Mediterr. 
|Parisand Orieans....... 
Royal Danish ..... 
Western & N.-W. of France 


106 


sues 


| MINES. 
| Australian ceeee cescces 


\Brazilian St John Del Rey 


20000) 
12000} 


10000; . 


1024) 


512) .. 
6000) .. 
20000) 4 


2500 
15000 
6406 
512 
6000 
6000) 


a0 | 


43174) % 


6000 
1024 


400 a 


512 


| 40 \Cobre Copper 


| 30 
| WY» 
20 |General 


16 |British won 2. ..ece re 


¥6 |Copiapo ........ ° 

t |Devon Great Consois . 
Bust Basset ... 
|@reat south Polgue... 





3 Linares ...10. «ees 
11 |North Frances .... 

14) Par Consuis .. ..secece ce 

14/South: Caradon... ... 

8 |South Carn Brea .. 

9 [Tim Cyet 2. 0+ <0 s000 00 
Wy United Mexicam ....... 
448) West Russet . 

5 (West Carade oe 
474\West Wheal Seton . 


Fit 


100 100 | Do. 5 percent. ........ 
100 |100 |Clydesdale Junction ...... 
Stoek|i¢0 |100 |E. Bnpsiation, guar. + 136 
8000) 50 | 50 ‘Hull and Selbv.. ... (12 


¢)Wheal asset 





Stock|100 |100 | |Bmbay, Bar,& Cen. Ind. ~~ = 03) 256) . 5 |Wheal Baller .. 
20000) 264) 20}/Buffalo and Lake Huron.. +0 . | & /WhealMary Ann.. 
a 10 10 Preference rosot 54) Wheal Trelewnmey .. 














orrrcras RAILWAY TRAFFIC RETURNS 
Traffic, 


KECELIP TS} per 
) Merchandise, Total Same} mile 


e | | 
min oo | Receipts, | week} per 
“atte, 
| 
| 
} 


Dividend per cent. “ seins 
ame 0 ways | 

| ) First half | : i 
Year 1859.| Year 1860.) 1861. | parcels, ir 
a\2 

0 | 
0 | 


1860 week 
£ 
13 
66 
70 
29 
35 
32 
14 


£2 
1850 13 
6494 ¢& 
}245398 
1 703 2 | 1848 
1 279 13 § 592 
8 686 992 
624 | 1006 
| 3595 


| 1861 | £ 8 
Belfast and Northern Counties ...!Dec. 20, 873 11 
Bristol and Exeter... “| 22; 4110 3 
Caledonian ... on o-| 22) 3876 6 
+} 
a 


a | £ - 
9 | 977 
5 | 2383 1 
6 


11522 


£ 
2134) 
7401) 
16443; 
i918; 
553) 
1127) 
892 
2824 


— 


coonaune 


Dublin aad Drogheda 5 il 
| Dundee and Arbroath ° 2 
Dundee, Perth, & Aberdeen 

East Anglian 

Edinburgh, Perth, “and Dundee... 

| Bastern Counties ... ooo } 


connwewennh 


HOO hoe 


| 
| 
| 


a 
1 
0 
1 
5 
9 
0 
4 
a 


ceo 


11,268,614 
$283,970 
2,227,734 
4,307,156 
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RATES OF POSTAGE. 


| a Sigaifies that the postage must be paid in advance. 


British and Foreign 
» Denotes that the rate includes 
combined. 
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DEANE S TWO-HOLE BLACK PENS 
whick are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapnessand popularity has 
induced many unprineipied people to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgracefulto the vender. The public are 
therefore cautioned, and respecttully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, whicn contains exact y twelve dozen, has 
thereon a variously coloured label, inscribed 
“G, and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 


NJ ‘ 
¥ ERCHANTS HAVING 

commissions for Furniture or Carpets of a superior 
class, are respectfully invited to visit the manufactory 
and show rooms of Messrs JACKSON and GRAHAM. By 
the introduction of machinery worked by steam power 
in various processes, J. and G. have effected a consider- 
able improvement and economy in the manufacture of 
furniture, and their spacious show rooms afford to 
purchasers unrivalled facilities for the selection of ail 
requisites, useful and ornamental, in the best taste. Four 
show rooms, each 120 feet long, are exclusively devoted 
to the display of Bedsteads and Chamber Furniture. 
J. and G. are also large importers of Silks, Tapestries, 
and other Fabrics for Curtains, and their Gallery of 
Bronzes d'Art is the sole depot for the celebrated pro~- 
ductions cf F. Barbedienne and Co., of Paris, which they 
sell. at the prices of the Paris catalegue, with 5 per cent. 
added for expenses of importation. 


EATING’S- PALE 


NEWFOUNDLAND COD LIVER OIL— 








| Basing Apanentty examined samples of Pale Cod Liver 


Oil as impoited by Mr Tuomas Keating, I can testify 
that it is uniformly of the best and purest quality that 
can be desired or obtained, possessimg as it does the 
nutrient properties of that valuable medicine in the 
highest degree, unassociated at the same time with any 
disaxreeable and irritating qualities resulting from the 
presence of decayed matter, thus making it an exeeption 
in respect of purity from many of the oils so abundantly 
advertised.—Epwis Payne, M.D., L.R.C.P., M.R.C.8., 
Assistant Physician to \he Royal General Dispensary, 
&c., &e,—September 27th, 1861. Sold in haif-pint 
borties, ls 6d; pints, 2s 6d; quarts, 4s 6d; or in five- 
pint betties, 163 6d, Imperial Measure, at 79 St Paul's 
Churchyard, Lenden. 


RAMPTON’S PILL OF HEALTH, 


Price 1s L4d and 2s 9d per box 

This exeellent Family Piil is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
Gisorders of the stomach and bewels. Two or three 
doses will convince the afflicted of its saintary effects. 
The stomach will speedily regain itestrength ; a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place: and renewed heaith will be the quick result of 
taking this medieinc, according to the directions accom. 
panying each box. 

Persons of a Full Habit, who are subject to headache, 
P amee ro drowviness, and singing im the ears, arising 

m too great a flow of blood to the head, should never 
be without them, as many dangerous symptoms will be 
entirely carried off by their timely use, and for elderly 
people, where an occasional aperient is required, nothing 
can be better adapted. 


These Pills require no restraint of diet or confinement 
during their use ; and in consequence of the great and 
increasing demand, the Proprietor has obtained per- 
mission from Her Majesty's Commissioners to have the 


Lendon,” impressed upon the Government stamp affixed 
to each box. Soli by all venders of medicine. 


Ah Soatinain at ons https eae 
with square openings. i 

LADIBY WARDROBE UNKS, DRESSING 
BAGS, with silver fittings.’ - : 

DESPATCH BOXDS, WRITING and DRESSING 
CASES, and 500 othsr articles for home or continental 
travelling, Itustrated catalogues post free. 

Also Allen's Barrack Furniture Cat of 
Bedsteads, Drawers, Easy. Chaire, vinnesonae 
Canteens, &c.,. post free, 

J. W. ALLEN, Manufacturer and Patentee, 22 andi3l 
West Strand, London, W.C. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT, 


((HEAP, LIGHT AND DURABLE 
ROOFING 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced’effi- 
cient and particularly applicable for warm climates, 

Ist. It is a non-eonductor. 

2nd. It is portable, being packed in rolls, and not 
liable to dawage in carriage, 

—s effects a saving of half the timber usually re- 
quired, 

4th. Ftcan easily beapplied by any unpractised person. 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; also for lining 
tron houses, to equaiise the temperaiure. 

Price One Penny per Square Foes. 

CROGGON andCO'S PATENT FRLTED SHEATS- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR PRET, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, 4d saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instruction on appil- 
cation te CROGGON and CO, 2 Dowgate hill, London 
and at 2 Goree Piazzas, Liverpeol, 


A’ HAMBLY HOUSE ACADEMY, 
Streatham Common, Surrey, Young Gentlemen 
are carefully Educated for the Public Schools, Militery 
Colleges, -Professions, or Commerce, by Mr *% 8. 
TROUSDALE, L.C.P., aided by highly qualified aasisi- 
ant masters. 


The domestic arrangements are on the mest liberal 
seale; and the house is very delightfully situated. 
The terms for pupils under ten yeare of age, 30 
guineas per annum ; ten and under fourteen, 35.guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction im the 
Latin, Greek, Frevch, and English Languages, Writing, 
ti Uae ihe Cis, Aceon, Gnmang Rigs 
the Use wi the , Geometr’ 
and the other branches of the Waticration A. 
is deveted to the instruction and amusement et the 
pupils during their leisure hours. Retigious: works axe 
provided for Sunday perusal; and lectyxes on various 
popular subjects are occasionally delivered. German, 
Drawing, Dancing, and Music, on the usual terma, 
Washing, balf-a-guinea per quarter. Drilling during the 
summer mouths, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
be. settled quarterly.. Excellent accommodation for 
foreigners or gentlemen of neglected education. <A 
quarter's notice of removal is required. 


+ - 

DUCA TIO N— 
International.—The Royal Continentai Collegiate 
institute (limited to 20 young gentlemen), on Bushey 
heath, three miles from Harrow station and twe from 
Watford. Principal, Dr Vellére, late of the Harror 
Preparatory School. This sebool is highly recommendea 
for three reasons—finst, ior very exeellent board, liberal 
supply, judicious treatment, great success in education, 
and, above all, as preferable to going «broad with regard 
to acquiring the French Jangnage perfeetl ; secondly, 
for very moderateand strictly inclusive terme, within the 
reach of nearly ever; one; and, thirdly, that no case of 
fliness has ever occurred since the school has been 
established in 1867, a fact which has never been. heard of 
in any other schoel, not even those excepted at the sea- 
side. From the great attention incessantly paid bythe 
principal to his pupils’ comfort, bappiness, and fisture 
welfare, he trusts that he will be patronised by a. diseri- 
minating public. Travelling expenses beyond 25 miles 
are entirely paid by him. The quurter or haif-quarteris 
dated from the day of the arrival of the pupil. TYerms 
from 30 guineas upwards. Address, steting age and 
requirements, Dr Vellére, Bushey heath, Watford. 


PRACTICAL OBSERV ATIONS 
on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s, 





AND 
Just published, second edition, price 1s 6¢, 
CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion ane perseverance, in some ot the most unpremising 
instances of Spinal Deformity ; with numerous Engray- 


ings. 
By SAMUBL BARE, F.3.C.3, &c. 


“The author has had much success in his, plan of 
treatment, and we are of opinion that the primeiples on 
which he acts, in the treatment of these atiections, are 
correct.” LANCET. 


“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power ef scientific 
surgery and medicine over some of the most grievous 
— to human activity and industry."—ezpIcaL 

AZBITE, 


“Mr Hare may take credit to himself for haviag 
effeeted much good in the trertment of the cases de- 
seribed."—BritisH MepicaL Journan. 

“Mr Hare is, we think, a sonnd and successful prac- 
itioner.' —MepicaL CincuLar. 


London : John Churchill; and be had 
boo alin > may ot all 
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L 7MRARLDROTAE? 
SS ao 
Patent Metallic Bedsteads for exportation. 
*,* Illustrated catalogues on application. 


TAYLOR BROTHERS’ 


GENUINE MUSTARD. Dr Hassell, in his report 

rothers' Genuine Mustard, says, “I find 

this Mustard perfectly genuine, and of saperior quality, 
possessing a deliéate flavour and much Freee: 

Sold by all Grocers and Oilmen, in 1 Jo and § Ib tins, 

and tinfoil packets, labelled “‘ Taylor Brothers," London. 


R LEWIS AND SON, 
118 Strand.—The Royal Lewisien Systems ot 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwarus of fifty years by Mr Lewis, the real 
inventc -and first teacher of these world-renowned and 
only inis.ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for seif-instruction at his only institu- 
tion, 112 Strand 


ne ne 
GLEN FIELD PATENT STARCH, 
USED in the ROYAL LAUNDRY. 

The Ladies are respectfully informed that this Starch is 
EXCI USIVELY USED in the ROYAL LAUNDRY, 
and Her Majesty's Laundress says, that although she has 
tried Wheaten, Rice, and other Powder Starches, 
she has found none of them equal to the GLENFIELD 
which is the FINEST STARCH SHE EVER,USED. 
WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 
see that you get it, as inferior kinds are often substituted 
WOTHERSPOON and CO., Glasgow and London. 


HE FRENCH AND GERMAN 


PROTESTANT COLLEGE, Netherton House, 
Clapham, Surrey, combines comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensable to 
a good education, are taught by resident masters. They 
give lessons daily. The course ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, cembined with Drawing, 
err. Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inclusive, from thirty to 
fitty guineas per annum, according to age and require- 
ments. A difference will be made fortwo Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain. as above. 


RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. The use of the steel! spring, 
so often hurtfu) in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resistin wer is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, ls. Double ditto, 31s 64, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 


CAPS, &c.. for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c, They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
48 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 

WHITE, Manoractorer, 228 Piccadilly, London. 


p® MARSTON’S LECTURES — 

FREE I8SS8UE—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Anatomy and Science, 369 Oxford 
street, London, Firstly, as a mark‘of esteem to their dis- 
tinguished colleague, Dr MARSTON, M.R.C.S., L.SA., 
and Secondly, trom a conscientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the Lg nee importance to 
their mor«l welfare and physical health, igaorance of 
which has to the present day been a most fruitful cause 
of human suffering and misery. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. IL—MARRIAGE: Its Obligations and Impedi- 
ments, Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Rem: dies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amasing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

“ These lectures contain Dr. Marston's experience 
during Twenty-five Years of Successful Practice, and 
point out to those who need it Simple yet Effeetual 
means of complete restoration to vigorous health.”"— 
MEDICAL JoumNat, 

State the No. of the Lecture required, and enclose 2 
Stamps to prepay postage; or the whole Four may be 
had, neatly bound, 164 pages, octavo, post free, ter 6 
Stamps,—Address. Treasurer, Royal Institute, 369 
Oxford street. London, 
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FRENCH WINE BOTTLES, 


Soda Water Bottles, * Bottles, Drug, 


from 
Works. — AIRE and CALDER GLASS BOTTLE 
COMPANY, Castleford; Free Trade Wharf, Ratcliff; 
and 61 King William street, E.C. The Patent Steppered 
Bottles of al) kinds. 


THE CHANCELLOR’SNEW TARIFF 


l4s ... 188 243 perdos. 
203 ... 248 w«. 28 — 
eae =e 
OLD PORT, 36s; Superior Sherry ... 348 — 
2 Terms—Nett Cash. 
J. J. ROURKE, Importer, 31 Eastcheap, City. 


ALLSOPP’s PALE ALE 


in Bottle, recommended by Baron Liebig and al 
the Faculty, may now be had in the finest condition, o 
Mesers HARRINGTON PARKER and CO., 5} Pal 
Mail, 8.W. ; and 14} Regent street, Waterloo place, 8.W 


, » Lj 

LLSOPP’S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS beg to 

inform the Trade, that they are now ae orders 

for the October Brewings of their Pale Ale in Casks of 

18 Gallons and upwards, at the Brewery, Burton-on- 

Trent; and at the undermentioned Branch Establish- 
ments :— 


{ LONDON... 
LIVERPOO 
MANCHESTE 
BIRMINGHAM. . 
DERBY > 
WOLVERHAMPTON... Exchange street. 
CHESTERFIELD Low Pavement. 








8. 


--+» 61 King William st., City} 
Cook street. 
Ducie place. 


STOKE-UPON-TRENT. Wharf street. 
+» Burnt Tree, 
- The Cross 
. King street, Bristol. 
. Crampton quay. 
| ORK . Cook street. 


EDINBORGH.. 
GLASGOW .. 


+» Union street lane. 
. St Vincent street. 
- 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 


MessrsSAMUELALLSOPP&SON 


cured in Bottles and Casks, and on Draught, from all | assured that I am recommending a genuine article, 


| not a manufactured compound, in which the efficacy of 
| this invaluable medicine is destroyed.” 


the most respectable wine and beer merchants and 
licensed victuallers, on “ ALLSOPP’S PALE ALE” 
being especially asked for. 


When in bottle, the genuineness of the lable can be | 


ascertaihed by its having ““ALLSOPP and SONS" 
written across it upon red and white grouna striped. 
The Brewery, Burton-on-Trent, April 30, 1860. 


“M I M E WM 


granted to Richard Ford and Co., of 38 Poultry, London, 
for the Mimema, or Demi-Shirt, which is intended to be 
worn over an outside flannel shirt, giving the appear- 
ance of dress at any time without the necessity of 
changing the flannel shirt, and thus preventing taking 
cold. The Mimema is made of long-cloth, with plain 


and fancy ;linen fronts and wrists, and being cise fit- { 
ting, not the slightest incumbrance is experienced by | 
the wearer. An illustrated price list, with instructions | 
for measurement, sent free on application. Sold by all | 
hosiers, drapers, &c.; and wholesale and retail by the | 


Patentees, RICHARD FORD and CO., 38 Poultry, 
London, E.C. 


7 _ , , 

PIN EFORD’S PURE FLUID 

MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Professton, and 
universally aecepted by the Public, as the Best Remedy 
fer Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delieate 
eonstitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon Syrup, it forms 
an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 





(with the utmost attention to strength aud purity) by | 


DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 
Empire. 


E E T H.— 
T REGISTERED PNEUMATIC VENTILATING 
PALATE.—Discovery of a new principle in dentistry, 
and great reduction in price.—Mr LEWIN MOSELY, 
30 Berners street, W., established 25 years, offers for 
inspection Specimens of all the latest inventions in 
ARTIFICIAL TEETH. His PNEUMATIC VENTI- 
LATING PALATE is recognised as the best combination 
of improvements submitted to the medical profession, 
supplying ail dental deficiencies without extraction of 
stumps or any painful operation. Sharp edges, wires, 
springs, ligatures, and all metals, especially avoided, 
rendering impossible unpleasant secretions and vitiated 
breath (hitherto causes of general complaint). This 
Palate may be added to teeth in wear, and defies com- 
petition for cheapness and durability. Consultation and 
every information free. Success guaranteed in all cases 
by Mr Lewin Mosely, 30 Berners street, Oxford street, W. 
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A BOON TO NERVOUS 

. SUFFERERS.—Twenty Thousand Copies of a 
Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifteen years to the study 
and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Lassitude, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, acopy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instructions, by whieh 
sufferers may obtain a cure. Post free on recc‘pt of a 
stainped directed envelope. Address Dr Henry Smith, 
8 Burton crescent, Tavistock square, Londen, W.C. 


ere 


y Pee ae 


Her Majesty's Royal Letters Patent have been | 


( Dec. 28, 1861, 


THE GREAT FIRE 
Destructive Fire at the Jarrow Docks 
the North-Eastern Railway.—“ Collector's an he 
Dock, South Shields, 28th Jan., 1861, Gentiemen,—In 
reply to your fayour of the “25th inst., Tespecting the 
state and contents of one of your Safes after the 
this office on the 3lst ult., I have to you tb 
was subjected to a very hot fire for 
and must at one time have been nearly hot, as 
workmen were not able to touch it for twe or 
hours after the fire was extinguished. On the 
being opened, the books and cash were found to be 
good condition. The cash boxes contained both 
and cheques, the whole of which were quite safe. | 
am, gentlemen, yours ully, THUBROX, 
Messsrs Milner and Son, Phenix Safe Works, Li 
and 474 Moorgate street, City, London.” Note— 
Another party says, ‘I heve seen the Safe, and it hag 
had a regular roasting. There was a large amount in 
bank notes and several bags of geld in the drawers, and 
the principal books above. verything else in the 
building was entirely destroyed; nothing left but the 
bare walls.” 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


L}G8T-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Mey 
throughout the world as the safest, speediest, and most 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, CovcHs, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other variety, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland —‘“I consider Dr 
de Jongh's Light Brown Cod Liver Oil to bea 
pure Oi), not likely to create disgust, and a th 
agent of great value.” 


Sir JOSEPH OLLIFFE, M.D., Physician to the 
British Embassy at Paris.—‘‘I have trequently pre- 
scribed Dr de Jengh's Light Brown Cod Liver Oil, and 
I have every reason to be satisfied with its beneficial 
and salutary effects.” 


Dr LAWRANCE, Physician to H.R.H. the Duke of 
Saxe-Coburg and Gotha—“TI invariably prescribe Dr 
de Jongh’s Oil in preference to any other, fi 


Dr BARLOW, Senior Physician to Guy's Hospital — 
“ T have frequently rec mmended persons consulting me 
to make use of Dr de Jongh's Cod Liver Oil. I haye 
been well satisfied with its effects, and believe it to bea 
very pure Oil, well fitted for those cases in which the 
use of that substance is indicated.” 


sae 


Dr de Jongh’s Light Brown Cod Liver Oil is sold 
only in Imecriat Half-Pints, 2s 64; Pints, 4s 04; 
Quarts, 98; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 


SOLE CONSIGNEES : 


ANSAR, HARFORD, and CO, 77 STRAND, 
London, W:<. 


CAUTION.—Beware “of Proposed Substitutions. 


FOLLoway's OINTMENT 


and PILLS always Wanted.—Every man, wo- 
man, avd child endures a certain amount of sickness 
during life ; for the abbreviation of which Holloway's 
medicaments were propounded, and admirably have they 
effected their purpose. They are easy, safe, and certain, 
They shorten the sufferings and lengthen the lives of the 
sick. The Ointment is not only useful in outward 
injuries and blemishes; but, when well rubbed upet 
the skin, it penetrates internally and acts most whele- 
somely on the internal organs both as regards <heir 
nutrition and secretion. Whether the eompleint be 
general or loca', Holloway's Ointment and Pills invai 
prove beneficial. They purify the blood and regulate a 
erroneous action, whereby the whole constitution is 
greatly benefited. 


DR CURTIS'S MEDICAL WORK “MANHOOD,” 
An Essay on Nervous and Generative Diseases. 
The 140th thousand, with numerous plates, in a sealed 

envelope, price ls, or post paié, by the Author, for 


twelve stamps. 
MAN HOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle stzeet, Piccadilly, London. 
Consultations, Ten till Three and Six till Eight. 
RsVigews OF THE WoRK. 

‘We feel no hesitation in ening Oat there is no 
member of society by whom the will not be found 
useful—whether such person hold the relation of @ pé- 
rent, preceptor, or clergyman."—Sux, evening paper. 

“Dr Curtis has conferred a great boon by publishing 
this little work, iz. which is described the sources of 
those diseases which produce decline in youth, or more 
frequently premature old age."—DamLy TELEGRAPS, 
March 27, 1858. 

N.B. The author of the above Medical Treatise may be 
consulted, as usual, either by letter or personally, at 
residence. The efficacy and harmless nature 
remedies employed by Dr Curtis having been demon- 
strated by the most complete success os apt 
extending over a period of 20 years, nervous 
every class have a perfect guarantee thet the ——_ 
skill and experience will be made availedle in the trea’ 
ment of their cases. 

Published by Allen, 20 Warwick lane, Petraeus 
row; Mann, 39 Cornbill; an@ free from the Author 
12 stamps. 
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SWAN NASH, 
253 Oxford street ; 
AND JOYCE’S STOVE DEPOT, 


THE ECONOMIST. 


TRELOAR’S COCOA-NUT MATTING 


AND DOOR MATS. 


KAMPTULICON (OR CORK CLOTH) AND OTHER DURABLE FLOOR 
COVERINGS. 


T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 
WORKS—HOLLAND STREET. 


——————— 
KAMPTULICON FLOOR CLOTH. 
As laid-by them exclusively at the Houses of Parliament, British Museum, Bank 
of England, and other Public Offices. 


E. GOUGH AND CO., ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. MANUFACTORY—GREENWICH ROAD. 


Kha 8 BL Oo Oc Re! OR 
INDIA-RUBBER & CORK FLOOR CLOTH; 


As laid at the Houses of Parliament, British Museum, Bank of England, and 
numerous Public and Private Offices. 

Impervious to wet, indestructible by damp, soft to the tread, and warm to 

the feet. [Far superior to every other material ever invented for the Covering 


of Floors, &c. Invaluable on Stone Floors. 
F. G. TRESTRAIL AND CO., 19 AND 20 WALBROOK, LONDON, E. C.J 
MANUFACTORY--SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK’S PATENT WHITE ZINC PAINT, 


By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
tke most durable and beautiful paint known, and does not stain or disoolour with the London atmo- 














ADULTERATIONS.—Several Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, some even to the extent of thirty per cent. Another White Zinc has been 
now introduced containing impurities from the mode of manufacture which. retard the drying. 
Whether these are sold under the name of “ Improved Zinc Paint,” or as the Number Two or Three 

malities, no workman can produce d work with such material. Workmen who have once used 

Patent Zinc Paint will never willingly use any other Paint for their best work. ¢ 

To prevent the prejudice which the inferior article must produce, each Cask of Pure White 
Zinc is stamped— 

“HUBBUCK, LONDON, PATENT.” 
_THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


“ Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 
after a ees to St Kitt’s and back, was fase after washing, to be as white as the first day the paint was 
applied."—Joun Bui, September 14, 1850, : f 

N.B.—White Zine does not require Bonds and Sureties on Exportation not being Contraband 
of War \ike White Lead. 


THE ONLY STOVE WITHOUT A FLUE. 


JOYCE’S PATENT for warming Chapels, Halls, Shops, Conservatories, 
and all other places. Price from 12s 6d each. 


JOYCE’S STOVES are portable and economical, and burn twelve hours 
with one supply of fuel, requiring no attention. 


STOVES for GREENHOUSES are made to burn all the winter, 
temperature always the same. Patent fuel, 2s 3d per bushel. 


PATENTEE, 








119 Newgate street, London. 
Illustrated Catalogue post free. 


WHOLESALE IRONMONGERY. 
DEANE AND COMPANY, LONDON 


BRIDGE. 
ESTABLISHED A.D. 1700, 





MERCHANTS, SHIPPERS, and COLONISTS, by intrasting their orders to Deane and Co., will ensure 
all the advantages of their large and long-established connections, and the Best Articles at the Lowest Prices. 
Deane and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY, 

late, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads, 
Bedding ; Builders’ lronmongery ; Britannia Metal, Copper, Tin, and Brass Goods; Smiths’, Carpenters’, Masons’, 
“ad-Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 

LONDON-MADE SADDLES AND HARNESS 

For Home and Colonial Service, manufactured on the premises, and of warranted quality. 


AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 
MILLS AND MACHINERY FOR EVERY PURPOSE. 
ILLUSTRATED CATALOGUES POST FREE. 


DEANE AND CO. LONDON BRIDGE. 





(Opening to the 
Monument), 


street, Bond street, where all 
addressed. 


———— 






OLLARD AND COLLA 


WEST-END ESTABLISHMENT, 16 










communications 
Pianofortes of all classes for Sale and 


(\HUBB'S PATENT SAFES 


@ most secure panies Fire and Thieves. 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB'3 PATENT DETECTORand STREET-DOOR 
LATCHES. CHUBB’S CASH and DEED BOXES, 


























Illustrated Price-list gratis ee free, 

CHUBB and SON, 57 St Paul's churchyard, London ; 
28 Lord street, Liverpool; 16 Market street, Manchester ; 
and Wolverhampton. 



































EW YEAR’S GIFTS.+ 


A perfumed piece of original music presented to al 
purchasers above the amount of 5s, at any of Rimmel’s 
establishments, 96 Strand, 24 Corvhill, or Crystal 
Palace—where will be fousd an immense variety of 
elezant novelties, suitable for presents, comprising 
magic vines, floral trees, scent cases, ornaments fer 
Christmas trees, and Christmas trees complete, perfame 
vaporisers, for balls and parties, perfumed almanacks, 
&c., &c., at prices varying from 6d to £10. 


mn > 

EW YEAR’S GIFTS— 
LN ELEGANT and USEFUL,—E.. Pilliner still con- 
tinnes to supply his so much admired Ruhla Meerschaum 
Billiard Pipes at the following reduced prices:—Sample 
pipe, small size, with pure amber mouth-piece and 
spring leather case, post free, for 51 stamps; medium 
size, 58; large, 66; elegantly mounted with sterling 
tilver, 23 extra. Also the new carved claw pipe for 48 
stamps. All warranted not to crack with heat and to 
colour beautifully. Warehouse, 17 Catherine ‘street, 
Strand, London. 


THE PERFECT SUBSTITUTE FOR 


SILVER.—The REAL NICKEL SILVER, intro- 
duced more than 25 —_ ago by WILLIAM 8. 
BURTON, when PLATED by the patent process of 
Messrs Elkington and Co., is beyond all comparison the 
very best article next to sterling silver that can be 
employed as such, either dsefully or crnamentally, as by 
no possible test can it be distinguished from real silver. 


A small usefal set, teed of first quality for 
finish and durability, as follows :— 





j Thread 
Fiddle | or 







































King's 
jor Old|Bruns-| Lily or 
| Silver | wick |Pattern|Military 
|Pattern|Pattern 
lf s des a£ sdf sd 
19 Table Forks }.1.18 0.2, 402 1002150 
12 Table Spoons Ts og 40°2100:2150 
12 Dessert Forks il 40} 11201 15 0/1170 
12 Dessert Spoons ......| I 4 0| 1 12 0| 1 15 0| 117 0 
12 Tea Spoons .. 01601 20:1 501 70 
6 Egg Spoons, gilt bis} 0 10 0) 0 13 6) 0 15 a 0150 
2 Sauce Ladies .........50 60:0 80/0 90:0 90 
1 Gravy Spoon .......+ | 0 6 6 010 01011 010120 
2 Salt Spoons, gilt bls) 0 34/0 46/0 50:0 50 
1 Mustard Spoon, gilt 
WNT cheveanesnewncing 1810 23:0 260 20 
1 Pair of Sugar Tongs} 0 26,0 36,0 40:0 40 
1 Pair of Fish Carvers) 1 40/1 7 6)'1100'1120 
1 Butter Knife ......... 0 260 560 60070 
1 Soup Ladle............ 010 0/017 0/01701 00 
1 Sugar Sifter 0 33:0 460 5600 50 
i 





Any article to be had singly at the same prices. An 
oak chest to contain the above, and a relative number of 
knives, &c., £2 15s. Tea and coffee sets, dish covers 
aed corner dishes, cruet and liqueur frames, &c., at 
proportionate prices, All kinds of re-plating done by 
the patent process. 


(UTLERY WARRANTED.— 


The most varied assortment of TABLE CUTLERY 
in the World, all warranted, is on sale at WILLIAM 8. 
BURTON'S, at prices that are remunerative only 
because of the largeness of the sales. 34-inch ivory 
handled table knives, with high shoulders, 12s 6d per 
dozen; desserts to match, 10s; if to balance, 6d per 
dozen extra; carvers, 4s 3d per pair; larger sizes, from 


20s to 273 per dozen; extra fine ivory, 32s; it with 
silver ferrules, 30s to 508; white bone table knives, 6s 
per dezen ; desserts, 5s; carvers, 2s 3d per pair; black | |: 


horn table knives, 7s 4d per Cozen ; desserts, 6s; carvers, 
2s 6d; black wood-handled table knives and forks, 6s 
per dozen ; table steels, from lseach. The largest stock 
in existence of plated dessert knives and forks, in cases 
and otherwise, and of the new plated fish carvers. 


ISH COVERS AND HOT-WATER 


DISHES in every material, in great variety, and 
of the newest and most recherché patterns, are on show 
at WILLIAM 8S. BURTON'S. Tin dish covers, 7s 6d 
the set of six; block tin, 128 3d to 35s 6d the set of six ; 
elegant modern patierns, 398 9d to 695 the set; 
Britannia metal, with or without si!ver plated bandles, 
£3 lls to £6 8s the set; Electro-plated, £9 to £21 tine 
set of four; block tin hot-water dishes, with wells for 
gravy, 12s to 30s; Britannia metal, 22s to 77s; electro- 
plated on nickel, full size, £9. 


’ 

\ ILLIAM S&S BURTON’S 

GENERAL FURNISHING IRONMONGERY 
CATALOGUE may be had gratis, and free by pest 
It contains upwards of 500 ilustrations of his illimited 
stock. of sterling silver and electro plate, nicke' silver, 
and Britannia metal goods, dish covers, hot-water 
dishes, stoves, fenders, marble chimneypieces, kitchen 
ranges, Jamps, gaseliers, tea trays, urns, and kettles, 
clocks, table cutlery, baths, toilet ware, turnery, iron 
and brass bedsteads, bedding, bed-room and cabinet 
furniture, &c., with lists of prices and plans of the 
Twenty jarge Show Rooms, at 39 Oxford street W. ; 
1, la, 2, 3, and 4 Newman street; 4, 5, and 6 Perry's 
place; and 1 Newman's mews, London. 
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RAILWAY COMPANY.—Deben- 

to receive 
of the Company's 
Four per Cent. Debenture Stock, which will 
‘be recorded in the books of the Company in the names 












of the applicants free of stamp duty or charge. 
‘This stock will be entitled to the same against 
the and inconie of the Company as mort- 


gage devt, in substitation of which it will be issued. 
Forms of application be obtained from the under- 
sigved, either personaly of by i ee 


BULTEEL, Treasurer. 
Manchester, Nov. 1861. 


NORTH LONDON RAILWAY 
COMPANY. 
FPOUR-AND-A-HALF aon ~ PREFERENCE 


The North Lond~a Railway Company are prepared 
to receive applications for their new shares of £20 
each, created under the powers of their Acts of 1861, 
bearing a fixed Preferentia! dividend at the rate of 4} per 
cent. per annum, with a contingent right to a furtner 
increase up to £5 per cent. per annum. The shares will 
be issued on such terms that the holders will be entitled 
to 4} per cent. on the whole nomigal amount of the 
shares, from the Ist January, 1862, to the end of 1865, 
after which they will be entitled to the further con- 
tingent increase. 

A form of application, in which the terms are fully and 
perticularly stated, may be had on application at the 
Company's cfficer.—By order, 

HARRY CHUBB, Secretary 

Euston Station, London, 20th November, 1861. 


LOANS ON DEBENTURES, 


guaranteed by the Geeretarv of State for India.— 

The Directors of the MADRAS RAILWAY CO0M- 

PANY are prepared to issue DEBENTURES, as under, 

at par, in sums of not less than £100 each, bearing 

interest at 5 per cent. per annum, payment of interest 

principal being guaranteed by Her Majesty's 

y of State for India in Council. The iaterest is 

payable by coupon, half-yearly, at the Union Bank of 
London. 

















































































1. For a term of 5 years from. the ist of January last, 
transferable by endorsement without stamp, and renew- 
able at the option of the holder for a second term of 
5 years at the same rate of interest. 


2. For a term of 5 years from the above date, con- 
vertiblo, at the option of the holder, into Capital Stock 
of the Company, bearing 5 per cent. interest, aud with 
the option also of renewal for a second term of 5 years 
at the same rate of interest 

Pormes of application may be obtained at this office. 

JAMES WaLK2En, Managing Director. 

Company's offices, No. 33 New Broad street, 

London, E.C., Nov. 8, 1861§ 


rv ‘ nj r 
(ANADA LANDED CREDIT 
COMPANY. 

Notice is hereby given, that the HALF-YEARLY 
INTEREST on the Company's Debentures wilt be paid 
on and after the Ist January, on presentation of the 
coupous at the banking house of Mesers Smith, Payne, 
and Smiths, London.—By order of the Board, 


J. SYMONS, Secretary. 
THE ' 
(ANADA LANDED CREDIT 
COMPANY. 

Incorporated by Act of Parliament of Canada. 
Chief Office—Victoria Hall, Toronto. 
Pre-ident— Lewis Moffatt, Esq. 
Vice-President—W. P. Howland, Esq., M.P.P. 
Directors. 

The Hen. G. W. Allan M.L.C., President Bank of 

Upper Canada, 

Col. Richard D. Chatterton, 

The Hon. M. Cameroe, M.L.C. 

R. L.\Deniso>, Esq., Treasurer Board of Agriculture. 
Charles Donaldson, Esq., Grantham. 

W. P. Howland, , M.2.P., President Board of Trade 
Thomas D. Harris, Esq. (Harris, Evans, and Co.) 
Lewis Moffatt, Esq., Director Bank of British North 

America, 

William McMaster, Esq. (Mc Master and Nephews ) 
Samuel Sp:eull, Esq., Stock Broker. 

Mr Sheriff Smith, Collingw»od. 

E. W. Thomson, E+q., President Board of Agricul‘ ure, 
Bayurrs—Me-srz: Staith, Payne, aud Smiths, London. 
Broxers—Messrs Brunton and Son, London; James 

Walker, Esq., Manchester; Mesers Tapaten and 

Molyneux, Liverpool; Messrs Boyle, Low, Pim, and 

Co., Dublin; Messrs Cuningham and Co,, Belfast; 

John Murray, Esq, Glasgow. 

The Company in pursuance of their ebarter grant 
Debentures for sums of £50, £100, £500, and £1,000 
sterl'ng, for periods of three, five, seven, and ten years, 
bearing imterest at six per cent. per annum, with 
principal and interest being made payable in Londos. 

The amount received is invested in and secured by 
mortgages of freehold land ia Canada West of ample 





The Company, by its charter, iaalways first mortgagee. 

The evils, uncer‘ainties, snd eof the old mort- 
gagee system are avoided by the b 

He bas no eare or anxiety as to the character of the 
borrower, or the value-of the land mortgaged. 

The Company assumes all responsibilities, and gua- 
rantees the payment of interest to the day, viz.: the Ist 
of January and the Ist of July, at their wankers ix 
Loadon, and the same ean be received through any of 
the country banks. 

Investors incur no risk, as in a railway or *imiler 
ape interest being derived from en)tivated 
land, and w is, by charter, always paid in advance. 


| Porther and the 
ae wilt tae UNTON and SON, Stock 
Brokers, Auction Mart chambers, Bartholomew lane, 


ANCASHIRE AND? 


Eee - rrr 


THE ECONOMIST. 
NORTHERN RAILWAY OF 


FIRST PREFERENCE SIX PER CENT BONDS. 
The Coupons on the above Bonds of this Company 
will be payable on and after the first January next, at 
| the London and Westminster Bank, Lothbury. 
T. & CUTBILL. 
London Agency, 13 Gresham street, Dec. 23, 1861. 


" 7 
AFF VALE RAILWAY 
COMPANY.—The Directors of this Company are 
qprewennt to issue Debenture Bonds for 7 or 10 years, 
aring interest at the rate of 4 per cent, per annum, 
payable half-yearly, to replace debentures falling due. 

Applications to be made te the undersigned.—By 
order of the Board of Directors, 

EDWARD KENWAY, Secretary. 

Cardiff, Oct. 22, 1861. 

Office of the Illinois Central Raflroad Company, 
New York, Deeember 5th, 1861, 
" tr " 
At A MEETING OF THE BOARD 
of DIRECTORS of the ILLINOIS CENTRAL 
RAILROAD COMPANY, held at their office in New 
York this day, it was resolved— 

That an assessment of Five Dollars per*Share, upon 
the scrip shares of the capital stock of the Company, be 
and the same is hereby called, payable on the 20th day of 
January, 1862; and that the same be payable on the 
stock registered in the city of New York, at the office 
of the Company in that city; and on the stock regis- 
tered ‘in London at the office of Messrs Benson and Co., 
London; and that parties desiring to pay their assess- 
ment in London may pay the same at a rate of exchange 
sufficient to produce five dollars per share to the Com- 
pany in New York. 

Resolved—-That the transfer beoks will be closed on 
the afternoon of the 15th January next, and reopened 
on the 20th day of the same month; and that no trans- 
fer be permitted on or atter that day ef shares upon 
which the foregoing essessment shall not have been 
paid THOMAS E. WALKER, Treasurer. 

* The Bighty Dollar Certificates to be returned on 


paymeut of the above. 
TT a il " Ty 
\ EST END FAMILIES 
re‘urning for the Season, will find their advantage 

in every way in supplying themselves at CITY PRICES. 
Composite Candleg, 744, 9d, 10d, and 11d by the single 
Ib, or 78 6d, 88.60, 9s 6d, and 10s 6d per doz Ib; Albert, 
Chiid’s, ani New Night Lights, 6d per box, or 5s 6d per 
doz; Distilled Palm Candles, 1'3d per lo; Belmont 
Wax ditto, 1s ld; Belmont Sperm ditto, 1s 1d; Ceylon 
Wax ditto, 1s 5d; Belmontine Candles, 1s 6d per ib; 
Belmontine Oil, 4s 6d per ga'lon. 

WHITMORE and CRADDOCK—The City Agency, 
16 BISHOPSGATE STREET WITHIN, E.C., London. 

Families regularly waited upon for orders in all parts. 


r r " r _ " A] 
OYAL LYCEUM THEATRE. 
Sole Lessee and Manager—Mr Edmund Faiconer. 
Unparalleled Christmas Atiraction. On Monday, Dec. 
30,and during the week, the highly succesaful Drama 
of PEEP 0’ DAY: or, Savourneen Deelish. Principal 
Characters by Mesars Walter Lacy, Addison, Charlies 
Selby, Herman Vezin, Edmund Falconer; Mrs D. P. 
Bowers, and Miss Clara Weston. To conclude with the 
Burlesque Extravaganza entitled LITT: E RED 
RIDING HOOD, composed by the Fairies ef the Rose. 
the Thistle, and the Shamrock. Supported by Mr 
Warlow, Mr Charles Selby, Miss Lydia Thompson, and 
Miss Cicely Natt, and the strength of the company, with 
rorgeously beautiful scenery by Messrs Grieve and 
Te!bin, Commence at 7 o'clock. Box office open from 
Il ull 5 daily. Acting Manager, Mr F. B. Chatterton. 
7 ’ rem NJ " , 7 . 
N EW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr B. Webster. 
313¢h, 314th, 815th, 316th, 317th nights of the engage- 
ments of Mr and Mrs Dion Boucicault. Two great 
Dramas nightly. 

Qn Monday; and during the week, at 7, the great 
American drama of THE OCTOROON; and at 20 
minutes past 9, the celebrated Irish drama of THE 
COLLEEN BAWN. Messrs Dioa Boucicault, G. W. 
Jamisen, P. Bedford, D. Grace, D. Fisher, 8. Emery, 
R. Phillips, Stephenson, Powell, Remer; Miss Woolgar, 
Mrs Billington, Miss Latimer, Miss Ranoe, and Miss 
Denvil. Commence at 7. 
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OLYTECHNIC.—CHRISTMAS 
HOLIDAYS.—The Entertainments and Lectures 
provided this year, are on the most liberal seale, 
lst—Comic optical pantomime of H riequin and 
Mother Goose; or, the Golden Egg, being a revival 
of the late Joey Grimaldi’s most favourite - piece. 
And in order that tull «ffect may be given to the 
pantomimic tricks, Mr Childe has been engaged 
with his Phamasmagoria Apparatus. Mr G. A, 
Cooper will enect the “chorus” for the pantomimic 
characters, and sing Joey Grimaldi’s tavourite comic 
songs of ‘“* Tippetywitehett,” and “ Hot Codlins.” 
Master Sanders, the infant vocalist, will also sing the 
much admired song of ‘‘Tvue Cabin Boy.” 2nd—Beau- 
\iful Series of Photographs, by Mr England, of ** Scenes 
in America,’ with special reference to the present crisis. 
Srd — Professor Logrenia’s Magical Wonders and 
Mysterious Transformations, the Wonderful. performing 
Russian Cat, Leareed Canary Birds, and White Mice. 
4th—Mr and Mra Matthews in their wondrous ilus'ra- 
tiens of “‘Modern Magic and Artificial Clairvoyance,” 
5tie=The Garibaldi Beil Ringers. 6°h—New Leciure by 
J. L. King, Esq., entitled “First Steps in Science for 
Young Philosophers.” 7th—New ~eries of Dissolving 
Views il ustrating the Navies, Dockyards, and Iron-clad 
War Steamers “The Warrior” and “La Gloire.” 
8t.—New Lectures by Professor J. H. Pepper, on the 
Armstrong, Whitworth, and other Rifle! Guns. 9th— 
New Lecture by Professor J. H, Pepper, “On the 
Magpiticent Field of Discovery, opened out by the’ New 
Terrestrial and Stellar Chemistry.” 10th—The whole of 
the Institution deeorated with Helly, Christmas, and 
Exotic plants, by Messrs Videon, of Maida Hill. 1Ilth— 
Giant Christmas Tree, 34ft high, Gratuitens distribution 
every Thursday Morning and Evening, of Thousands of 
beautiful ornaments, Toys, Knives, Cannons, &c., com- 
mencing Phareday, January 2nd, 1862. Free list sus- 
pended Christmas. 


[Dee. 28, 1861, 


ATIONAL DISCOUNT COMP Any 


(LIMITED), 38 Cornhill, Lendos. ubscribeg 
Capital, £2,000,000. Paid up, rents 


ved mercantile bills discounted 
perl Satrodeaa, for parties pro. 


ovey received at interest on deposi 
call or.at fixed periods.—By order ofthe Bond s 


Cormbill, December, 1861 ee ee eoaatany, 
[i hidioninasdeenbaniceiibignideaes cae 


THE TRUST AND LOayN 


COMPANY ef UPPER CANADA, I rporated 
by Royal Charter. Capital £1,000,000. 


DIREcrors. / 
The Right Hon. — — Bouverie, MP.,/ 


William Chapman, .. _Depui 
James Hutchinson, Esq. Pa arintiee Eg, 
Charles Morrison, Eaq. T. M. Weguelin, Ksq,,M Pp. 


Bankers—Messrs Glyn, Mills, and Co, 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of » 
5, 7, or 10 years. 

Any information required can be abtained on applica, 
tion to the Secretary. FRED. FEARON, Secretary, 

65 Moorgate street, London. 


ROYAL AGRICULTURAL SOCIETY 
OF ENGLAND. 
METROPOLITAN SHOW, 1862. 

Stock, Prige Sheets, and particulars for Exhibition of 
Implements, are now ready, and will be forwarded on 
application to H. HALL DARE, Secretary, 

12 Hanover square, London, W. 


HE HAVANA AND MARIANAO 
RAILWAY COMPANY, ISLAND OF CUBA. 
FIRST MORTGAGE LOAN of £60,000, at 7 per cent, 
interest, payable in London. Sanctioned by the Cuban 
Government. ‘ ¢ 











Drmecrors. 

Presipunt—H. E. the Marquis of Marianao, 
Vice-Presipext—H. E. Don Rafael Rodrigues Torices, 
Don Julian de Zulueta, Planter and Merchant, 

Don Julian de Alfonzo, Planter. 
Don Jose Miguel Ynchaustegui, Planter. 
Don Manuel Pequeno, Merchant. 
Don Francisco Duranona, Planter. 
Secretary—Don Benito Ramos Almeyda. 
AGents tx Lowpos—Mes:ers Cavan, Lubbock, and Og 
Agent in Havana—Wnm. Knight, Esq. 
Brokers—Messrs George Burnand and Co, 
Bankers—Meesrs Robarts, Lubbock, and Co, 
This Railway is constructed to provide for the Pas 
senger and Agricultural Produce traffic of the western 
suburbs of Havana, the capital of Cuba 
The line runs through the densely pepulated districts 
of Cerro, Puentes Grandes, Quemado, Viejo, and Nuevo, 
and directly connects the same, by means of a junction 
at the city walls with the street tramway, now in 
operation, with all parts of Havana. 
The works have been constructed in the most sub- 
stantial manner, and are so far complete chat the line 
will be opened for traffic in about two months from 


this time. ‘Phe loan is required for the payment of 
iron, dc., contraeted for in Exgland, and delivered in 
Havana 


An outlay of 719,000 dols has been incurred. 

From caleatation carefully prepared and based upon 
reliatié data, it is estimated that, after allowing an 
ample margin for working and all other expenses, 4 
sum equal to 17 per cent. on the entire outlay of capital 
willremain for payment of dividends. 

All the raitways in Cuba are paying good dividends, 
the minimum being 10 per cent. per annum. 

The loan is sanctioned by the Cuban Government, and 
is the first ana only charge, secured by mortgage on the 
railway, and any present or future revenue, plant, ma- 
ehinery, locomotives, rolling stock, lands, buildings and 
all other property on or connected with the said railway, 
with power to the bondholders to enter and sell tre same 
upon non-payment of the principal or interest. s 

Bonds of £100 each, with coupons attached, will be 
issued at 7 per cent. interest per annum, payable in Lon- 
don half-yearly, namely, 1st January and lst July, 
respectively, at the banking house of Messrs Robarts, 
Lubbock, and Co. 

The subseription will be £95 fer the £100 bond, pay- 
ment to be made as under :— 

£10 on application, 

£25 on allotment, 

£60 on delivery of bonds, 
Interest to commence on the delivery of the bonds. 

Interest at the rate ot 7 per cent. per annum will 
paid on all deposits.far which allotments are made. 

A sinking fund will be previded for the repa ment of 
the loan, within seven years, at par, in the following 
manner :— 


20 per cent. Ist January, 1865. 
20 “= = 1866. 
20 _- _ 1867. 
20 — _ 1868. 
20 _ - 1869. 


In the event of no allotment being made, the deposit 
will be returned without deduction. 

Applications for Allotments of Bonds in sets of five 
(one repayable tach year, as ahove) to be made in the 
annexed form to Messrs Cavan, Lubbock. and Co., No. 
29 Finsbury circus, E.0.; or to the Brokers, M 
George Burnand and Co., 69 Lombard street, E.C. 


FORM OF APPLICATION. of 
Havana and Marianao Railway Company, island 
uba. 
Pirst Mortgage Loan of £60,000. 
GewrLemEN,—Having paid to Messrs Bubarts, Lub- 
boek, and Co,, the sum of £ , I request you 
allot me Bonds of £100 each of = rong: oe 
and I hereby agree to accept the same, 0 
thereof, and pay the deposits #3 they become due.—I 
am, Gentlemen, your obediext servant, 


AGATORS oo. ,c0geerroerrrererenees 


oonenanene® 














